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LT 7HV)AIL SAERRE

(in millions of euros) Q2-14 %"2733? H1-14 fm;fe
Revenues 3,934 (6.1%) 7,946 +12%
Operating expenses (2,772) +0.3% (5,486) (0.5%)
Gross operating income 1,162 (18.5%) 2,460 +5.3%
Cost of risk (534) (19.6%) (1,124) (19.9%)
Operating income 628 (100.0%) 1,336 (24.0%)
Share of net income of equity-accounted entities (387) nm 89 (86.1%)
Net income on other assets 3 x26 8 (40.0%)
Change in value of goodwill - nm - nm
Income before tax 244 (76.4%) 1,433 (9.6%)
Tax (132) (45.7%) (354) +38.4%
Net income from discontinued or held for sale operations 7 nm 6 (57.4%)
Net income 119 (84.9%) 1,085 (19.2%)
Non-controlling interests 102 +10.6% 200 +12.1%
Net income Group share 17 (97,5%) 885 (24.0%)
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1.1. LT 4 FH U hEERTT

(in millions of euros) Q2-14 Cé‘;/'&gze H1-14 Cﬁ‘iﬂie
Net income accounted for at equity (at ~ 25%) 232 o (12%) 461 +2.7%
Change in share of reserves 3 (83.4%) 152 +1.7%
Share of net income of equity-accounted entities 235 (8.0%) 613 +2.4%
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1.2. LCL

(in millions of euros) Q2-14 nga;:)gze H1-14 C':\ :;:ﬁe
Revenues 935 (2.6%) 1,891 (2.2%)
Operating expenses (640) +1.3% (1,259) +1.1%
Gross operating income 295 (10.0%) 632 (8.4%)
Cost of risk (55) (19.7%) (125) (20.6%)
Operating income 240 (7.5%) 507 (4.7%)
Net income on other assets - nm - nm
Income before tax 240 (7.5%) 507 (5.7%)
Tax (87) (3.5%) (184) (1.7%)
Net income 153 (9.7%) 323 (7.9%)
Non-controlling interests 8 (8.4%) 16 (7.5%)
Net income Group share 145 (9.7%) 307 (7.9%)
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R RAUMZR LT 2014 £ 2 MEHF 23 R—V R RS UM TLT=,

2 TIE., fHRBETIL—TIRELIL. BIERIALT 9.7%ED 1 18 4,500 F1—OTL1=, 2014 £
THEBOMRNET I —TIRES (L. 3E 700 Fa—AaLkYELT=,
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2. EEIT—=I-RvxY

LERFIDBEFIE ST L —T BB L. 2013 FEFE 2 MEHID 2,500 F1—RIHLT 2014 FEE
2 MEHIE-6 & 200 F2—OTLIz, Chik, BISESZERFRLOMAIBBENICHLT-7 &
800 F1—O(HNEERFEHDOHMABIREND-5 {8 200 F1—A& BES ~OHEFHOERE
fZERBD-2 & 600 F1—R)DIAFRAEEERIZLIz BES [ZETHRRADBHEESATNE
T AT IL—TIRES L, 2013 EELF KD 5,300 F1—OIZRLT 2014 FE LEHIX-5 8
8,400 F1—ATLT=,

(in millions of euros) Q2-14 Cé\za;agze H1-14 C: 13]2191(%
Revenues 668 +9.4% 1,360 +13.0%
Operating expenses (362) (3.6%) (730) (3.9%)
Gross operating income 306 +30.1% 630 +41.9%
Cost of risk (142) +19.1% (400) +26.9%
Operating income 164 +41.5% 230 +78.6%
Share of net income of equity-accounted entities (707) x16.2 (719) x17.2
Net income on other assets (2) nm (2) nm
Change in value of goodwill - nm - nm
Income before tax (545) nm (491) nm
Tax (47) +74.7% (70) x2.5
Net income from discontinued or held for sale operations 14 x7.6 14 +36.2%
Net income (578) nm (547) nm
Non-controlling interests 24 (2.4%) 37 +36.3%
Net income Group share (602) nm (584) nm
LT 77N SADERHTEH) W OFES

(in millions of euros) Q2-14 CthaIr(\)gze H1-14! ﬁ?‘al:‘-lgﬁ
Revenues 418 +5.8% 809 +3.7%
Operating expenses (232) (4.5%) (461) (5.2%)
Cost of risk (103) +4.4% (210) +34%
Net income 57 +33.4% 90 +12.4%
Net income Group share 41 +34.3% 65 +9.8%

AR)TFTIE AV IABNIEMERERVET—IDHELHED AT F L TEEEBELEL

L HLT - FH )AL SADHBHERDEDEYIVERITH) LT HFOEREREIT R (2013 £ 12 A 31 BIR7E) TitEL
FIEBZR(Thabhs, IRFED+8,000 F1—RA(ZD535, 12 7R RIBITICK DM A BETEA+9,200 51—A) . YRIEE
ERD-1{8900 A1—A, RUCILDEEBRRICEET MBE~DEZE),

2 AR TFHRRBITIZE>TERESN, I—RL—b-£o2— (2012 FEE 4 WEH) RUVHY/LIDEF 55 (2013 FEE 1
HEDICET ESh =BG L€ (3,900 F1—0A) D 2012 FEFE 4 MEHICHITHEEBFRTHE,
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1-.2014 £ 6 B 30 HRAEDA—VEEIL. SiEREALL 0.7%E0 333 Ea—OTL-(FEQ—Y
D 47%DBEVEED) A2 NSRS —FERIL, #2835 T 357 E1—0TLIz, LIz > T EEL
RAFEFI LEDEBRE) (T 89%ERYELT=, AV /SILISDA T NSV R —FNEEFEMN EEIL.
2013 £ 6 AXRIRAD 502 E1—0OI®LT 2014 £ 6 ARBEAETIE 541 Ba—0&AYFELE A&
MRREIEEFTIE. ATEFHEEKRICRFATHY. 2013 F£ 6 ARLT 15.3%DEUELHLEL
Tz

2014 FEE 2 MEEOUEIL., FTERBILE T 5.8%EMLEL I, ChIZEIZ, BT IL—T DD
AR T FELEDOETOBREFRHEDNTEERVIREDEHIRAMETICEET Y- DOHE(IC
FBEDTY  EIEFE . AT NSURV—FEERAICZZoN=-FHHEEMEFT S LEL:,

2014 EEE 2 MEHOEXERIT. FIERBALL T 4.5%FPLELTz, Chik, 2013 FEFE 2
FHLTHOEREHRD 23%FEEEARKECENOBKICEZENDTT 2014 EEFE 2 BEHD
ORMEEF 55.7%TLT=,

YROBEERAIL. 2013 F£EE 2 M AL T 4.4%1E 0 1 {8 300 F1—OTL =, BEtESICx T
DABEMELLERE 11.9%, 5l HR(—R5ILHEFSD) L 44.9%TLT=,

2RTIE. AL OMRET IL—TRES L. 2013 £EFE 2 MFEHD 3,100 Fa1—RAIHL
T 2014 F£EE 2 M HIX 4,100 F1—AEHYELT-,

LS W—TDMDEINFEEIL. 2014 £ 6 A 30 BIREDF Y /SR —FELEEA 105 E1
—0O, A—2 %N 98 Ea—neiy ., BENO—2ZBBLEL, D EEN FHICETS
2014 E£EFE 2 BEHOMFIFT IIL—TRES L. R—FFDOF &+ H 1,500 F1—0A, Crédit du
Maroc A8 900 F1—0, YLT 475 Ua)L-TOT-H 800 F1—A, 9954 FDFE4MN 700 5
d—RA&EFYFELT,
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3. REFELRR
LEMICK, BEER. RIR. T5AR—h- /10X RUBEERY—EXNEFENET,

2014 £ 6 A 30 BREDOEEEM%E(E. 2013 F£ 12 A 31 HRAMN S 546 E1—REMLT 1 3k
1,989 1 —REAYFEL -, ChIE. FiRT 2B XRARVIOHBOIFELLVT—r YR IZZES|
ENEEDTY , R—yhEBEDHRICLD 390 E1—O%R<E, ML 156 E1—0&EY,
ZO560M 126 E1—BANEEEA. 36 E1—ANFERBRIRTYT .

2014 £EE 2 MEHOMANRY I —TIRES X, FIERHALL 6.6%FD 3 & 8,400 F1—A. £
FHATIL 718 6,100 A1—0O&RY . ZD53HM 91%IFEEEAR VTS EBBEBRM NS DELEDTT,

(in millions of euros) Q214 ng“‘/’g; H1-14 c:f,';ﬂ"
Revenues 1,298 +1.7% 2,554 +0.1%
Operating expenses (649) +3.3% (1,271) +2.8%
Gross operating income 649 +0.1% 1,283 (2.4%)
Cost of risk (40) x147 (45) x135
Operating income 609 (5.6%) 1,238 (5.6%)
Equity affiliates 4 (26.7%) 8 (26.7%)
Net income on other assets 6 nm ) nm
Income before tax 619 (4.8%) 1,252 (5.3%)
Tax (202) +1.9% (422) (1.0%)
Net income 47 (7.8%) 830 (7.3%)
Non-controlling interests 33 (19.1%) 69 (15.4%)
Net income Group share 384 (6.6%) 761 (6.5%)

BEBRESMTIE. 7LUT«D 2014 & 6 ARBEDEFEEREEIL, 2013 F 12 ARHADS 5.7%
0 8,214 Ea—A&HYFEL, COHBOEERALE (M2E) (X &5 T 126 E1—B0TLz. R¥A
BEX RABEDIS 177 E1—DEHHFELI(TITATREELEVITREDRA), BEEHRA
[, BERER(+69 E1—0) JIL—THDRFTERH (+43 E1—0) RUBHNOXIERYLT—
(+19 E1—D)EEL R TOEE T AVMIESTES I ENELDTY , ISV ADIER VT —
T, ESRHEE (M5 (X-3 Ea—olcilziohFzELZ(IR—-I—Fyb-T7URERO . 7—7
YRRV ABDHRE, COBMIZ 317 Ea1—n&hYEL, ERBICIT, BATBEESHAED
SH5M 81 E1—A%EGH. ETOHEBMMEASTSADEEAHYELE=.

EEL. COFRGRUELEENENSOERMTIBORFELVERZRMLTWET , TLAYTA
DEEHBARIE, LFEHRUVE 2 MEHOVWTHIERBPLLTERLTN 4.6%. 12.1%DHBUZER
FRUFELTz. COFRALGEEIL. F 2 MFHITH TN TA&—I VR - Tr—EBYGIRMNERE (£
FHDIARMEERE 54.8%IHF) Ik TESISNIBOBUIZLEELDTT . FRFEL'HH
HIEBERZRE. EXERISHIERLLETE 2 MEHAA 2.3%E, EFHAA 1.2%EEHYFEL

D RE(RZR-TY—TV)  R—SUR 5%,

14



Too 2T, IS5V ADTFEMN 38%IBIELITON=CEICEPEZEERMIE-EDTLUTA
DFHBETI—TREDIE. BT IL—TDEHSH 80%ITHEMLI-CETEBLEIN, E 2 mFEHMN
9,200 Fa1—0, L HM 186,700 Fa—ALiGEYELT,

BEERY—EREMATIL. CACEIS BNARMT4—E EDRBIZHUEERL. 1 F£FT 7.8%
LT 2014 &£ 6 ARIAET 2 K 3,520 a1 —0OITELFELF, CACEIS [XF/=. CNP
Assurances H—E X224 (2458 2,800 E1—0O)D 5 FHEEFZHRELEL-. EBEEDL. CDH
REI< 5.4%38M 1 3k 3,320 fE1—O(zELEL=,

LEFDEREIL, ERT—C0DHE/NUEFIELY HQOLA SEHEDLERIEREITLYRDMEN 12X
Y.2013 F£EFE 2 MEHLETETLEL MART IIL—TRESIL. 2014 FEF 2 WEHAHIE
RIEALL 47.9%H D 1,900 Fa1—A, L3 E9A 3,800 Fa—AEHEYELT-,

TSAR—FNOX T 1L EREELSEN L EAIZ 2.5%#E ML T 2014 £ 6 B 30 HIFEET 1,355
Ba—OICELEL, ChIFEIZ,. 2014 EE LR HICEIT 6 E1—ONEEFRE (M) 2#-T
RYBHBI—HIENDTSRAEEIZKBEDTT,

ISVRTIH, EREELHITEFHIZ 2.3%EMLT 632 Ea1—0(2ETS—H. BIHIETIE
2.6%1EM 723 {Ea1—0O%RELEL,

WRBTIN—TIRES L. BB LUERICEDIIATRAEELZIT.E 2 MEHIE 86.2%F 0D 500
Fai—OEHEYEL=, 2014 EE LFHOMAR T IL—TIRES X 2,800 F1—HOTLI=,

RIREFITIL, 2014 EEFE 2 MEHORKEIRASEIERRALE T 18.4%E 0 71 E1—RALAY
FL1 =,

(in millions of euros) Q2-14 ngallagze H1-14 C::/:g:e
Revenues 544 +54% 1,104 +4 4%
Operating expenses (156) +7.3% (303) +5.3%
Gross operating income 388 +4.7% 801 +4.0%
Cost of risk - nm - nm
Net income on other assets - nm - nm
Tax (119) +8.1% (271) +6.5%
Net income 269 +3.1% 530 +2.8%
Net income Group share 268 +3.0% 528 +2.7%

IFELRBRE LT AV T HTIL—T . B -REEERL 2014 £EF 2 MEHORKRH
IRAIE 57 EaA—0&ERYELT BIFERBIELER=T5 A TORKREIRA X, 2014 FEFE 2 W@
A 14.0%18, EFEAN 3.5%HEELY . ThiTL THIEEFCHRMIZE D LELZ(FFSA) , &5t
TOREFUIA (F. 2014 FEE 2 M HRICHIFEREALL T 51.5%B ML A2 7 TIE+60.7%D
FBRWER) . TIZOERBEERIFICLEEYFELZ(AMA IZENIE 5 ARBTETH25.0%)

ERAEEL. BTELLT 5.6%EMLT 2014 &£ 6 AXRBAET 2,420 E1—0(FELFLfz, 1—0OD
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T7URIE, BIEL 4.4%180D 1,965 E1—RITET DS —AH. 1=vh-U29-TJ7URFETIELE 11.1%
@ 455 E21—ALGY, 240 18.8% (1 F£RHIT 0.9%E) ELHHFELT=.

BERR/MBERR/FAKERREEY AVRTIX, 2014 FEE 2 MEHOREEINA ZATERH
bt 4.5%1E 0 8 {& 6,400 HFa—O&EYEL -, BERIK/IBEREORIZFIRA L. HEAICHIERE
LT 6.5%DHBUFERHEL. — A, AR ERRRIIEEN—VRROFALGHEBIZESISNT 2.6%
DEHUERHELEL=,

IPERBRIERVEERIRICETIEEEYNONDESRALE (HER) (L. 750XERAD 26
B1—OZEHTHREE 43 {E1—NELYELT,

BERBETIL. BEERITNRIEMIFL. 2014 FEF 2 MEHORBEFULAIL 5 E 4,300 5
—OTCLf=e ETL—TDEEDOKRBNZELHOZIS5VATIE, 5 2 EEHORRFIRA (ZFTEEHA
T 5.6%EMLEL =, 75V RIZEIFRHAVNAURLI A (BREBHE)(F. 2014 EEHEHBORERSE
RIZEMDDHST 95.9% T+ CilFEhEL .

RO HA BT IL—TRBS L. VRTIVI-YRIFP RV EAFTERED 1.9 RAUF5|E
L1 (38%) [Tt h DT, 2014 FEEF 2 MEHXFTER AL 3.0%ED 2 1% 6,800 F1—A%E
fZLELT -,

D RIEHIRAISH T B (GEREE + BEEER) QLR /P T47,
2 CAA OFFEIEICESES 9L T4 75V SADRERHEREHITHT 5 RTIVY-YRIF (2014 FFE L HHI1BF
LTRSS 2 M¥EHIZ 600 51—0A),
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4. HMEMY—ER

(in millions of euros) Q214  ChangeQ2Q2  Hi-14 C:f/me
Revenues 678 (6.9%) 1,364 (6.3%)
Operating expenses (329) (5.1%) (664) (4.4%)
Gross operating income 349 (8.5%) 700 (8.0%)
Cost of risk (261) (29.6%) (543) (30.3%)
Operating income 88 x8.5 157 nm
Share of net income of equity-accounted entities 37 +8.9% 68 +10.0%
Income before tax 125 x2.8 225 x5.1
Tax (22) (6.8%) (48) +68.2%
Net income from discontinued or held for sale operations (15) nm 9) nm
Net income 88 x3.2 168 x6.2
Non-controlling interests 7 nm 10 nm
Net income Group share 81 +72.2% 158 x2.4

EMEmY—EREMIL. 2014 £EE 2 MFHITTOEFEOHUEZRELLOICL, #MFHT L
—JIRES (. 2013 FEE 1 MEHAD 4,900 F1—0OIZxtLT 8,100 Fa—A&iYEL =, Hixd
HELVRFIREOTCOHEBESME) —ROWNATES ST F L TRET H5— A EWEH
BieldAaRIcEmLEL-,

BREOFDIZHEN., BEFAOIREILFTERLALE T 6.9%FD 6 & 7,800 F1—O&YFELE, B
#ZRAIEL. CACF AEL-EIREARBEILEEZ XML T 1 F£MT 5.1%E AP LELT, CAL&F IZE
TEREARREEZRS. 2014 FEF 2 M3 HILHIERBALL T 0.3%EICLEFY FEL, HRIEIT. VR
JEEZERIL CACF & CAL&F DM A LB EHmEETFLEL=,

LEOHBREESMES L. LR FRHICEETIERSODEEL 4,000 E1—O0D3|LIF(ShiE
ATEEHITEREINE) (T8 b oS FUSR— a0 D REIE BIFER B 7.0%18) (&Y 690 &
A—O0TRELELz, BEOHMEBMNZRNRIZATEERERABETHY . ThEL ISR 38%. 14
YT HY 34%. thDFEEH 28% LY FELT-, BEIEO—2 D34V MRUFv—AD IFRS ¥ 11 B0
BERLEEEEEEARSICHMAEETERARS N DEHEA—VIRE)—R - T7M4 TV RES
DESEICTOVTOBERRRICLY. BEONRIE. MEEEEBERAKSH 540 E1—0. JLT
4TIV TIN—TDOEEEERESN 123 E1—0, EEEBEEERESN 27 Ea—0OLi
2TWET,

—7 . BB ETREL-BEIZH->T. CACF (L, SIEfhzaoiER4s®eL. FHHICIF 4.7
RAUMED 57.7%ZELELI=. BIFTEMEILX. CACF O @F—HET7U/SRAKR—KIEIORAYT
DEEBEOEER-IHUICHERTIELEOTHY., LFHICIE 5 B1—DEBIIEERANHYE
L7zo FGAC &7 R-Tahbldk, ERHISFESHIEEEL EMTN RITTOTSLEREEL. Chi 20
Ea—néiyELT=,

2014 FEFE 2 MYEHAD CACF DINEEIL. BTERIEALL 9.7%i8. RIEFEALL 2.5%H &5 5 &
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3,700 FA—ATLfz. Chik, EMZEELIESORDEN—EIL 3 REMELLEDERICKLIDOE
CORBHEREBEOEANBRICKDIEDTLIz, UHOEEERIL. CACF TOEEMERE
FHEEEUNE DO RELERERBLT 6.6%HEBEYELT, 2014 F£EFE 2 MEHOYRIEEE
AlE. 73R TahrDIENMEIZTSURAD CACF FIL—T DD FE4 (14.7%F) EETHFEL T,
ATEEHALL 26.9% D 2 & 4,900 F1—O&iYEL =z, LIzA> T URVBEEERIEZ. BED 256
R—DR-RAVPEED, CHITHTHEERL T 37'R—L R -RAVrDHRELEYELT-, SO 7T
A TaArDYRSBEEE AL, BTERTALE 33.2%F0 1 18 4,900 Fa—0O&iYELE, ChIFR
fE. CACF £{KM 256 R—Y R IRAU D35 93 R—L R RAUhEHHTWES , 7R -Tahk
DLUHOFBEELRIL, ATEERD 11.9%ISHLT 12.6%EEY ., ZOFBREES I LE(E, —F
SIHEEEHT 99.8%EEFEICEVKELEMIFLELz, TR TahLDIS5LI#EGEMEY RN
EDHER. Rt FIRBEERENEHIFTEELNTEEL,

2{KTlL. CACF O#iFI& T I —TRE S (. FIERIRALE 76.4%1ED 5,700 F1—O%iEHLEL
T=o

Y=RTPAFVARARUVIFIRILTEMATIE. BERU B IC I~ TERSERICIESDE
PHYFELIZ, V=R T7A4F U AD T REERABRGELI-FHER. BRI IRTERSL 2.4%E0 158 &
A—AEGYEL, JBMIC BAD)—R-T7M4F VARG L. BEATIC 4.3%15E%5 (40 Ea—
MIZEL., T, BEEGEHEMEEIX. 7.6%18EHETSVATH 104 E1—RNESHT 6 ARBET
7.0%M#ED 159 fE1—A#HFLEL-,

LEID CAL&F DUREEIE. I7I RV TEEDHUE) —R-T7AF U RAFRUN S DFGRHEEEIC
KEMEMNS ., BIERRALE 5.9%ED 1 & 4,100 F1—OLHYEL-, EXERIE. Y4HEBLTE
ELTHEY. URIBEEE AIXRTERILE T 60.0%EEGYELTz, CALEF (&, BRISHRHEEWSTTE
BINTWFIIvD)—R-T7AF U RFEANOOFGRMBE ISV G SERCEALTAE
12 1,500 F1—ADEESFEELELz, 28 TIL. 2014 FEFE 2 MEHD CALEF D#FIEES
IW—TIRES &, BIERHBALL 62.0%ED 2,400 F1—OEAYELE, FUIYD)—R-T7A(FUR
FRHDERERE. MBI IL—TRESIE 3,900 F1—REBYFELT,

P ABEA— -3 U bRUFY—AD IFRS § 11 S0 ERALE BN B S ERES N CMAEEEEARS~OEEHEN—
DA VMR F—D =R T7AF U REEDE S EEEAICBERRT.
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5 ZRAEEXERURERIT(CA-CIB)

2014 F£E% 2 MY HD CIB O#FET IIL—TIRESE. 2 18 6,100 Fa1—OIZFELFELIz, A—
VAT (INEEM-1,400 F1—0O), DVA running M82E (IR D-2,400 F1—0), R FVA DOF)
E#E A (CVAIDVA FEDEBESHTINED-1 {8 5,300 FA1—O)EEEBRTT S, EEMF
BIIL—TRESIE 318 8,400 Fa—O&AEYELE,

T7AFVABEF . BEBRRLUHMARICIE300 51—OF 5L Q013 £ESE 2 MFEHIX 1
& 9,100 F1—R), £z, EATBRUERERITIHAIL 1 8 5,400 F1—AFE5LFEL=(2013 &
EE 2 M3 A 9,500 F1—0O),

LHADIEME (X, 2013 F£EE 2 MEHM-300 F1—O(Z®LT-7,300 F1—ONFEEZR
XLZEL,

Za—IvPOFEMNE, Za—IvP-JIL—TIZxTS CA-CIB O 50%DHFREVIT -7
JUIZFEHILE= 2014 £ 5 A 6 BIZETLEL=. COMEIIE. 2014 EEQERAEEIZERGHE
#RIFTEEFHBYFEATLE,

CA-CIB &t (FEitinHE REEL)

(in millons of euros) Q214 Q214 Q213 a1y g
Revenues 928 1,119 994 1,030 +8.8%
o/ Financing activities 634 648 509 519 +25.1%
o/w Capital markets and investment banking 346 523 436 462 +13.1%
ofw Discontinuing activities (52) (52) 49 49 m
Operating expenses (565) (565) (567) (567) (0.4%)
Gross operating income 363 554 427 463 +20.1%
Cost of risk (49) (49) (105) (105) (52.3%)
Operating income 314 505 322 358 +41.3%
Share of net income of equity-accounted entities 46 46 39 39 +15.8%
Net income on other assets (1) (1) 2 2 nm
Income before tax 359 550 363 399 +37.5%
Tax (99) (165) (98) (111) +50.5%
g:; :gggrrrse from discontinued or held for sale 8 8 ©) 0 om
Netincome 268 393 256 288 +35.6%
Non-controlling interests 7 9 5 5 +61.7%
Net income Group share 261 384 251 283 +35.0%

*  O—Y-AyJ FVADayl, CVA/IDVA FENDZERE (2014 FEFE 2 MEH) . XU DVA running A%,
JEER: 2013 FEDEFIE. IFRS % 11 SOFH-LBERITH>T UBAF 2R RTHLIICAEIN TS,
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2014 FEE 2 NEHDOIFAFURABEDOIRNGE(T, A—2 -~y D DEEFIRNT 6 5 4,800 51
—AITELFEL ., SO, TEEBITZOMIBPAOIRIOFNLGRET TOFLEENSTTHD
+8,100 A1—BANEFEFNTVET, COBEOIFEBEEESILI-OE., KYMFENLEREMHE LM
HEDIN=A)OR—2avDOFHTLI, BERTHMDOIREIL. BRGSO LFHFIR
Al&Y., EEEORBINELEEEHT 3 8 4,200 FA—O%FRHELEL, YOS IFv—K-2
FATUAQNEEIL, EESMEERLELIz 1.3%1E0 3 {8 600 F1—OLHYEL, HEIOFREIMHE
SHE(CH T HEMIIE R, ATIEFHAD 2.36%. BIERIED 2.40%(Zx LT 2.80%& LS FEERRIK
EITELELT,

ILT4-77)3AI CIB £, IV RDI U Or—2a iR CREMh I FHFLELZ(E 1 i)
L COEMIEE. BmI—Ow/ B RUY EMEA B ' TELEAE 2 f1IT5093hbEIT EMEA
BTOZEABIFTAO— 0S5 —2a 0 TE I MMLE 2 4 "ICERLELE, BIZ. MEEI7(FY
ATEIEFEHAD—F—EH>TVET?, HEIZ. LT 742l CIB (L. EMEA B ' TOEX
WDLNLYDR - D74 RADEREXTETE 4 IHSHE 2 LIz EIFELT,

2014 £EFE 2 NFHAOEBATIGRUEERTHMADINEEL, DVA running, FVA day 1. &Y
CVAIDVA FENEADEELR<E. 518 2,300 Fa—O&HYEL-, COEFIX. 1,700 F1—0O
DTA—HLyPIRBEEEATNSRIERRAELARSE 13.1%1ELYET,

DVA running. FVA day 1. RU CVAIDVA FEDOERDEELXRV-HEOBEHICLHINETE
ZDmMEREEEY . FICHTIERBIL 13.3%E0 4 8 4,300 A1—OEWSEEREHUELYEL
oo SNIE. BERE|I (FELVWEEBR—X) LER- 2B EOITFERBICIYESISNELZ. LT
4-751)3JL CIB (&, BRI ABCP %L’ DX HEEHTE 1 uEMFLEL . T-. ER%EE
HRTEL—DNBTESRTTHRAEIMELDOTVET &,

BERTEMIL. 2014 FEE 2 MFHITITRFLEEBELZWRNDHEL =, INEIE, $FIZ MRA BRFITD
WO DKRBEEH#EZFTRELT, BIERSILE 12.7%H 0 8,000 Fa1—O&AHYFELT-, CA-CIB [E.
TSVADSI M Z&Y MRA DEIEHTE 8 unnE 3 LIz, Ff-. IS5V ATOEBMHED T
BEBRTEOMMISE L HICTEFREFNRERLELE L,

2014 &£ 6 A 30 BRAEDRKIEL T (VaR) &, JEFEITIELY 400 Fa—O(zEEFYELT-
(2014 F£EF 2 MEHDOTHIE 600 F1—0H),

FI.ZAEERUBEBETHAOLHOINSICIL., B R ETMAR (FVA, EEBFETUNTA
TOMETHICESWCESHAZEREEET5=-HDL0) DHEEAIZES-1 & 6,700 F1—O
DEENEFNTOET  ZOFICE, RBTHSTEALEZEMNOEED— FR—r T4 7 (GEMEEE
BETiHL)?-6,200 F1—ADFEERS. [BEEEBTZOMIBPAORIOFNLGRETTOF
HEBULHTHA+8,100 FL—OREFENLTLET,

FEAEZERVREHRTHMAD 2014 £EE 2 MEHOELERL. TERYL 0.4%FEEHYEL

LAY DAoL,
2 W48 Air Finance Database,
S HE:CP YT,
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f-*

2014 FEFE 2 MEH(Z(X, 4,900 FA—O0ERMENIRVBEEERELTEFESNEL (AT
FERHIF 1ES00 F1—0O),

2014 E£EE 2 BEH OB EERESENLDRBES T TIE, EIZTIL- NSO 7L TV
C(BSF)DEEREEHT 4,600 Aa—O&HYELT=,

REIC.EZEANEBERVIEESTHMAD 2014 £EFF 2 MFEHOMAZTIL—TIRESE 2 &
6,100 Fa1—0OI&ELELT=,

1 2013 FREE 2 WEHICE, TO—HALYSEZ(CLSA Z1—IF—YRUER) DEATHS 2,100 F1—ONEENRDE—FH
T, ML FR1EIE, 2013 FEE 3 MFHBED IFRS & 5 FITR->THSFEINFELS .
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6. a—RL—k-tr48—

(in millions of euros) Q214 %‘2“,’592" H1-14 c}:‘;’,‘ﬁe
Revenues (573) +52.3% (1,136) (9.4%)
Qperating expenses (227) +5.1% (439) +1.7%
Gross operating income (800) +35.1% (1,575) (6.6%)
Cost of risk 13 x8.3 94 +41.7%
Operating income (787) +33.3% (1,481) (8.6%)
Share of net income of equity-accounted entities (2) (94.3%) 33 nm
Net income on other assets - (77.8%) 5 nm
Income before tax (789) +28.1% (1,443) (14.6%)
Tax 325 +67.2% 583 (0.3%)
Net income (464) +10.0% (860) (22.2%)
Non-controlling interests 23 (29.0%) 56 (32.4%)
Net income Group share (487) +7.2% (916) (22.9%)

2014 FEE 2 MEH DU, 2013 FEE 2 MEHD-3 8 7,600 F1—RAIZRLT-5 {8 7,300
Fi—O&HYFELE, IREICIE. -1 {8 8,600 F1—O(MEEMDERELEBREITICIIZEDHT
2013 FEHE 2 MEHAIE-1 {8 1,200 F1—R)IZxF S Switch REED/S—k 1 KU 2 DR, 1S
HER—,IAUAERE ALM ROV DFHEVICKEZTIREE, RUL—SEAHOBKRERRR
AEEED A EMEBEOLEE S THS 2,300 F1—O(2014 F£ESE 1 MELIE-4,100 F1—0)AE
FNTVET . ILT4-7H UL CIB OHETHRRATLyREIZYR- YRR IRZHICREET SR
TLyRIE. BTEREAD 6,800 F1—ADTSREE(ICHLT, HH#E-2 & 3,900 F1—ODFEEE
RIZLFELT=,

LHOEZERE. BITOREIZESEE (AQR, ANVATAMN ZELERETZEMD AT E R
#FRELTRIERSILLT5.1%EmMLEL=,

2014 FEF 2 MEHOURVEEERILX. TIRKR—Ir—(2h 5 3,000 F1A—ODREAN
Mo BREERITEL,

LT=m'>T. 2014 FEE 2 MEDOMFNETIL—TIRBS -4 {8 8,700 Fa—OEHYEL= (5
TRRTL YR DOFE#RR<E-3 E 3,200 51—A),
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LT TN T IIN—TEERE

2014 £ 6 B 30 HRAED LV IL—TOBEEA—KE (&, % T 7,030 E1—ALAYFELT. th
HER1T. LCL. RUPEMBEIT—IL-N\oX T OFRURIE. AV NSRRI —MEEH 2013 £ 6 A
30 BIRTETHIFEL 2.3%EM 4,790 E1—AFREHRLELz. ELTZICAL T, A2 -1\ RY
—rOBEEEMNEEH 6,100 E1—0O(ELFELT,

(in millions of euros) Q2-14 cé‘;/'g’; H1-14 c:f/;%e
Revenues 7,593 (3.5%) 15,346 +0.9%
Operating expenses (4812) +1.1% (9,503) +0.4%
Gross operating income 2,781 (10.4%) 5,843 +1.8%
Cost of risk (740) (23.1%) (1,647) (22.0%)
Operating income 2,041 (4.8%) 4,196 +15.7%
Share of net income of equity-accounted entities (624) nm (527) nm
Net income on other assets 3 +29.8% 3 (83.5%)
Change in value of goodwill - nm (1) nm
Income before tax 1,420 (34.2%) 3,671 (1.0%)
Tax (637) (9.2%) (1,383) +18.6%
Net income from discontinued or held for sale operations (2) nm 5 nm
Net income 781 (46.9%) 2,293 (10.9%)
Net income Group share 705 (49.1%) 2,125 (11.8%)

2014 E£EE 2 MEHOIL T TV -FTIL—TOIRET. 2013 E£EE 2 MW HA 3.5%35
M 7518 9,300 F1—OEBYEL, BEFHEIIEEROER (FTAHRTL YL, DVA, O—> A
v FVA day 1. BT CVAIDVA FZDER) ZEAEBEBRTICEY ., N 2.4%EmLELT=,
COBREFEIZ.ZABEERVEERTHAORFEEZELEOET. RBE (Thbb. UT—
W nNOX U RUVEEERE) DBRALHBERBRLTONET,

2014 EEE 2 M3 HOHERAIL. STERSILET 1.1%1EELYELT=,

2014 FEF 2 MEHOYRIEERRIL. SIERPOEED 45 R—L R FRAUMIRLT 37 R
—V R RAVNERY, BIERBLET 23.1%FEHYELI, CORDIFEFIZ, 750 RADYT—IL- /N
VRV ERF BRI —E RE I TEETLE:,

BaaERastDR 17 BES OFEBEICHHDILETIL—TDL 7 THH-7 {8 800 F1—
O%&6 T, 2014 F£EE 2 MFEHAZ1E-6 {52,400 F1—ALLGYFELT,

2ATIE. BRBESTV—TRES L. BTERBID 13 {5 8,500 F1—AIZxL T 7 & 500 F1—0O
TL71z, BES. #ITARTL YR DVA. A—>-AvP FVA day 1. XU CVAIDVA FEDEREDE
BEBRE ERMFET IL—TIRES . FTERBAD 13 & 7,300 F1—AIZXL T 16 {8 9,400 /5
aA—O&YFELIZ, COEMSEEIC, BES ZBRVERYT—IL-NOX U TEMALEAEERY
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Crédit Agricole S.A.'s financial information for the second quarter of 2014 consists of this press release and the attached
presentation. All regulated information, including the registration document, is available on the website www.creditagricole.
com/Finance-and-Shareholders under "Financial reporting" and is published by Crédit Agricole S.A. pursuant to the provisions of
article L. 451-1-2 of the Code Monétaire et Financier and articles 222-1 et seq. of the AMF General Regulation
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Disclaimer

The figures presented for the six-month period ending 30 June 2014 have been prepared in accordance with IFRS as adopted in the European Union and

applicable at that date. They have been prepared in accordance with IAS 34 "Interim Financial Reporting".
The condensed interim financial statements of Crédit Agricole S.A. have been reviewed by the statutory auditors and their report will be issued shortly.

This presentation may include prospective information on the Group, supplied as information on trends. This data does not represent forecasts within the
meaning of European Regulation 809/2004 of 29 April 2004 (chapter 1, article 2, § 10). This information was developed from scenarios based on a
number of economic assumptions for a given competitive and regulatory environment. Therefore, these assumptions are by nature subject to random
factors that could cause actual results to differ from projections. Likewise, the financial statements are based on estimates, particularly in calculating
market values and asset depreciations.

Readers must take all of these risk factors and uncertainties into consideration before making their own judgement.
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