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En m€ Q4-25 Q4-24 A Q4/T4 2025 2024 A 12M/12M

Revenues 9,971 9,817 +1.6% 39,558 38,060 +3.9%
Operating expenses (5,917) (5,863) +0.9% (23,568) (22,729) +3.7%
Gross operating income 4,054 3,954 +2.5% 15,990 15,332 +4.3%
Cost of risk (1,009) (867) +16.3% (3,452)  (3,191) +8.2%
Equity-accounted entities (603) 80 n.m. (423) 283 n.m.

Net income on other assets (19) (20) (7.2%) 437 (39) n.m.

Change in value of goodwill 0 4 (97.8%) 0 4 (97.8%)
Income before tax 2,424 3,150 (23.0%) 12,5652 12,388 +1.3%
Tax (616) (784) (21.4%) (3,018) (2,888) +4.5%
Net income from discont'd or held-for-sale ope. 0) - n.m. 0 - n.m.

Net income 1,807 2,366 (23.6%) 9,635 9,500 +0.4%
Non controlling interests (173) (217) (20.4%) (781) (860) (9.2%)
Net income Group Share 1,634 2,149 (23.9%) 8,754 8,640 +1.3%
Cost/Income ratio (%) 59.3% 59.7% -0.4 pp 59.6% 59.7% -0.1 pp
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BhEBYELR, R, OEEERUVZILFERICE T52FHANAIEHOUELHICKRIBIEHEO, EMLEL
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2025 FEREE 4 MERAICIE. LT« - 75U SAQHFIIES IW—TIBES L. 2024 FEE 4 MEH&
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HSLT«-FFJVUa)LSAD2025FEE 4MEHARVEHOBEHES

En m€

Revenues

Operating expenses

Gross operating income
Cost of risk
Equity-accounted entities
Net income on other assets
Change in value of goodwill
Income before tax

Tax

Net income from discont'd or held-for-sale ope.

Net income

Non controlling interests
Net income Group Share
Earnings per share (€)
Cost/Income ratio (%)

GROUPE CREDIT AGRICOLE

Q4-25

6,966
(4,100)
2,867
(629)
(633)
(5)

1,599
(376)
Q)
1,223
(199)
1,025
0.30
58.9%

11/44

Q4-24

7,002
(3,917)
3,175
(594)
62

A Q4/Q4

(1.8%)
+4.7%
(9.7%)
+5.9%
n.m.
(40.7%)
n.m.
(39.3%)
(44.8%)
n.m.
(37.4%)
(24.6%)
(39.3%)
(42.9%)
+3.6 pp

2025

28,079
(15,628)
12,451
(1,973)
(527)
452
10,402
(2,349)
0
8,053
(979)
7,074
2.18
55.7%

2024

27,181
(14,895)
12,286
(1,850)
194
(4)
10,625
(2,472)
8,153
(1,067)
7,087
2.11
54.8%

A
12M/12M

+3.3%
+4.9%
+1.3%
+6.6%
n.m.
n.m.
n.m.
(2.1%)
(4.9%)
n.m.
(1.2%)
(8.3%)
(0.2%)
+3.4%
+0.9 pp
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BEERRKREETIE., 2025 £EE 4 MEHORBRERAKX15ELI—DOEL Y, 2024 FESFE 4 MEHEEART
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TO02/ 88—t R4V FERLFEL

RC - BEEE. BEERUVEAHRIKRTIX. 2025 £EF 4 MEHOREHIRAZ 17 Ea—0 &Y. 2024

FEEE 4AMEHRNDS 24.0%EMOLE L, EARE - [EEEREIL. THERIEEOEMIZEN 17.3%Em? L
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16 FHEE/IZ L B
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CE|5|E S, BIRELL -BFRHZGREDZ S 2 XDEEFBE (Pacifica) D321 2 FL A&, BEEBREHZ
B (REE+EREF+ FHHRA) o BIFIDHRER =T/ 2 FL2F1£96.7% (FIFEHL+0.3 /" —E2 F -
K1 k)

20 i R DI AT BEN—X  (Abanca SG. PitVera Assicurazioni, PiuVera Protezione #B<) TlE. 4RzE/*
6.7%1%

2 B HEE R B DILEATHEN—X  (Abanca SG <) TlE, JR2#FIE10.1% 12
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RELELT, 2025 ERFICRFIZBDORFENRONIZELEDOD. 5%DEEEEZITIBUERIND ERATN
F9, PEORFREL. AAEEOBRROCETHIORHERKICHES T ILAEILL, XEDOKLIEHY
FHA, PEFLEOHRVIEEIEHE. BEITBHLYLIEEITELS, BEROBVIIRIT. EICHNEZITEK
FIORRETIOFGAIRESICEMZRITNATTOET, XE~QEEABFIL L2200, dEITEZD
RNET7OT. PEK. BRNOMOEGIHEFICHRICERME L =15, 2025 FOXNE FZ (TR LGTKEITE
LFELT

A—O0BTIE, XENBRAZREL T, M¥H GDP AERTHRBHOEFMNBEILbFE L=, *KBHTE
1 MFHICEBREI EFZRBLTRELELES., TOERTELFELZ, LML, REBIFBES SN TV EE
FUTIEGEL, REEEBECIEFEDRENERLELI, COK3I. HAESHER. 1 —OBRUVTOT
EDOBEICEYELGOATWSIZEMMHET., EFLREEEXEZELRNFORBEAICEKY. 2—0OBE(EX 2025
F, 2024 D 0.8% Mo 14%ICHEEZMES BRI ENTEELE, 41 VT LERZEE (12 AIE 2%) (2
RY. ECBIX2025 F EHHC100 R—L R - RS/ U FDFITIFZRE L%, BEEFZ6 ALUEEREL
(PRIBITFEAEFIE 2%) BELEKRIZHYET

75 VUATIE, BEFFHIE 2025 FITEFHYR—IATRELELRZHA (2024 FD 1.1%H 5 0.8%) . FRE
HEBCABREBEMGEOLDTWVSICEM D LT, FEICERCHBLEL, BEFHOFRIEICHNESICE
530DT. BE 2 FMEIBZETHXALTEELED., BAEOFREBMADEMIZL Y. 2025 FOREERE
06 RA Y MELTIFEL R (2024 FE(X 1.3 RA 2 MBEEF) . Fiz, 2024 FLHB L TEREDELIAAIE
BIALTLEEDOD (1.3%FMN D 0.2%F) « EEZRCENZRERFEE. BEAKLEFELTWS 100, K
FHEHBOKIBABIE (1.0%EMS 0.3%1E) ICEYBLTFOAFE L, REHEISIEHSERIZTHLTHY.
FFEEL 18%BEERMLTBKEZHBLTVET, —A. THROEEXIHIFLEBRMBHRICHBLTLET,
EELTHOEESOANEELEL, 427 LEL 2025 £, 2024 0 2.0%H 5 0.9% CHEEMMIEL
THIE) ITBVETLEL, ZOHEFI—OBETRLEVSREICAVET ., £EREIHOIMNLRLE
L7- (2025 F£F157.6%) A, 2010 FHKDKE (F199.6%) ICIEFEBELHY FT,

42 )7TlE, BLOLVEBRBERIZL M DHDT, BEFIEBIEZRLELE, ThTH, 2025 FOREEL.
BEOREELEEIZENA MDD T, T 0.5%EEOMHRBLE L, 2025 F(F. KEOBBREEICKL S
NESDEVEHMEABEILLE, 42 7OHEHFIIZOEELZHICRTELE: EHESED 10%) . XE
DREFEEZRB LA LOMNEN—F. @HEZRL LT3 ERERBIC. BADKIBAMBU & KIBLEEHA]
BIZ DAY, 2025 FORFHADEBLESLETVET, ERIXSIEHEEML, LERFETL, 115
21X 6%F TFEIYEL. RETOALLFABEEELE LA, REBEBEILAVWTE ST, &AL LTHD
FEWEFETHICEENRE LT,

TREIERNGCBEOREBEEFLEALERZGTT

Fed & ECB DERIBENDZ A4 S VT DEWNYS, XEORRHESE L—OBO/MEGZERILEIZLY . 2025 4
ICKEEOHBITEFDEIRICTHMNAELCLELT-,

KETIE, FAROBZEZ#IC. XKEDEBEEIZOWT—EDRERNEL, FIZTEFMNLERL. 7 AIC T—D20D
RECTELWEE] ITEYILEIESN MBI RKORAAIZEY ., MEICHAFTLERLEITELZ, Lh
L. 2025 FOE&ARMNLGERE LTIE, SEHISEORENBALSNIZLEY . £MENORELABEEICHE -1z
En, EFIFKRBICIETL. 28V T EEH CREE) [F76 8R—2X - R4V METLT2025 FX
BET35%ERY, 10EHY T EBERE B R—CR R4V METLT 414%&H Y, 1 —ILKEH—
TDRT4—TILDETERBRLELT,

A—0BETE, 1 —LFh—TDRT4—TIN—BEETLEZLA., ChIEIFAVYDFERRE—RETS
RHE£FD LT 10EM R4 VEEFEYIE61bp EF L. EXRBFET 3%) [TXDEDT, EHEAIETEE
BICHBLELE (21%) . REFICYITY EBORTLy FHENL, 412D 7 10 EYEE (BTP) & KA
Y10 EYWERFE (Bund) DRTLY FIFSIR—VR R4V METFLELz. 412U 710 FEYEEFIEY (X
2025 BLTCRENICHBLELE, AZVT7DRATLY FIEZB6R—VR R4V FT, T5VADRT
Ly FEHBITMITEIYELz, 753 VADRTLY RIL2025F 12 ARBEAT7TIR—VRX - R4V RT,
BHRRELOBLLEZT. 2bpDETICEEFYEL, A—HAIXKELEMOFIE Y ZEDHTIMFS L.
2025 FITx FILT134%LF L. FREFERT11—R117 FILERGYFE LT

FTHEEMELBSHERBEZZEGLTVRICEMMDO T, HRXREREFRBICEBWT, T//09—-k
U Al 292 —DFRBICETRT. FEHBEEXORRRBLICLEABLEINELE, RSIT4UTADFE.
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2026 FFOREL
BRI AT 5 1= DRI BUREKIC & 5 ZE~DHFF

MBFHIFERENMRCTOD, REEZDENBEND G, 2026 FORRRIREEZHFT S0, £FT
BERRAFENFTYT, MBEEE, HITKEIZETIBHBEEL T, FLA—ABIICEVTIE, —ATERE
R EUGEIICEE L., A TEFMYDRIEEZEL T, RROBEICFSETSHTLELI,

RETIE, R 2025 FITHEERLFE LA, FEREERICIADDOLT, +9FEIAFE L, HTL—T
DT IATIE, FYFELVBUAHERUTREFNREICE Y., 2026 FORKEN 21%ICEFMES 5 EBE
LTWET, IhbdlE. FSUTBHEDHERDE S 1 DOE T, ROXR—IATEDONTWET, FEIMIZHK
RICEEZEZRETHENKRBOEBROHBERN THRRERICEHR SN, TORICHBRIBENERESNET,
2026 F(<lE, MBBERMNREI LIAYD, THEEMICEZETENSITLLIN, HADLEHY FEA,
—7. RFEE. BICERNSIEREA LV ILVENEZSDHEITLE S, 2026 EXRETIZERMEDA VT LERT
27%. AT A I LEF 28%EIZET HERAENFET,

PETIE, 2026 FIZHE 15 RENFHELFERSN, ZOLHATSRSEFMOPED LY 2 —ROBRLEL
BEABRESINFT, BELHEOTHEMNMLARLTWLAICI b oS, BRGA S, BT EH & ki
DEFMURBRV/PEETILOFLTHY KT SHAREENSVEREDIET ., HBIF 2026 FORKRBEEE 5%
AIRICHIFT HEREELH Y FTTHA, BIUL—TOIF VA TIHEFOERIZHE > T, REERL 47%I2EF
BRI HEFELTVET, HEORFREL. HEERORN., BANHEOER, ETHORBERKIC
£BHTILHMNBEIALLE, ERMULHREDRLEHY FEA, BARERFLZERL. RRODNFTVRELDIBE
MERBOTNETH, BHEFISIEMEERLLDSITLED,

A—AETIEK. EBVARZLE L DVREAORIGEBITTLET, 2026 FICIE. FRLRMEBERSE. KRL
L THAGERMEYS. ETHRMTHBEBERDA. EZEBERVBBZNGREREICHS HEEROY 3y
DERNTDERAFENFT, LED>T, BITL—TOLFIVFICEREEIHY FEA. ThLL. BRE
BEMGR—XITBL, BEOME. HITAREBEICZAON, FMYDOXHHEARELFELFET, &
DT=. 2026 FORREIL 1.2%HTHR G HAMREENHY FIHN. COEBIICEZLDIRINHYET,
BIZIE, HRTBOCERATSZTOT7 D7 HGEOHEFHIELIERMEEDHEENEZRLG>TEY ., BROEY
A—DERZEBET DAL HY ET, — BV —DEES. ELICAEHL IRl £51FELIT
L IRREMNDAIREMENH Y . Bl & & BICRBEBRERIBRIC OGNS AREMEAHY FT . &ERIC. &
BAVILEEIT - A TLE (2026 FREFRTH 1.8%) [, 2%DBEEFRZTE-THEBTHERAFN
F9,

I3 VATIE, BHFEEIL 2026 FICEM ERAFNFET, TXAER (ERMESOHFEEDEM, FA
YD NNZX—A] | BERFEDESE) Ni#E BFITKREORBKRSILS) 2LELERAFEFNFET., BUA
FRIFBEPHERDELICFILELHBVTLELS . MEBREIREMNT, A2HABFAOKFFOX GDP thiE 3%%
TEY., REOEBLEEOREITENDSTL LD,

Tl. 2026 EOREREIT 2025 FLEKED 0.5%(CEEFDHTL LI, REHIBKEDITEZHIFLTLE
A, EEFFBREMET L., ERERENATLRICEERELTOERA, 12 ) TEFIKR, KEDOREH
DAVIDEEBEZTOTVEFETY, TARMVILEERMREOHEFIRFEHNZRESETLET A,
REMICESRIBVREEALEETVERA, REVEEEEEMREL, 2026 FITFESATLNSELDX
BRICEYRKBREZHEMNTHATLEIN, TDREHOHBMGRIIEIBoNTNET,

SRBERICEALTIE, XKETIE, BRVA I LEFETIEDS 5L EFED. FedlZkd TSI 77
O—FOEEMGEZELSELTVET, Fed (2027 EWMOHETIzTIIL - 772 FEFID LR %F 3.75%I<
BABEEZ., TORSIZTTIHFIERRAFNFETS, CORBLIK. BELGEBERN/MELNTES Y. 2026 F£XRITH
(T TEFD 3%ZEPPLES EFERTITBEORELELY LIKREETT, YTL—TOLFUFICEHLDBY
AU &, BUAMIEEHEH FRB BROMEDELBY L E, L LAEBEMTT, 1—0OBETIE, BEMVD
LELFEINIERENDEREIA S, ECBH 2026 FIEBMEMICHEAY ZATEEEFIENE BHhES, ECB
DBEREHE 2027 FHEFE T 2026 FOKEZMHIFL. TORIIAVEFREICIEC T ZEIF oS ATEE
ERENEBRDhET,

F(EEI—OBEOSFH L. BULKESEEBMBASEICELY., 2026 EIZEOHAELEREFEAHIZEISEINEER
RAENFET, LHL., 2027 FIZTFEINI2ERMBEOZTOTEE (Fed (F/MEEF. ECB [X3IHED) (X, %X
ETIEAT4—TIt. 2—OBTRHISY MEEWSA—ILFED—TDELBEHEEFMFTTNET,
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MGk, KETIX 2026 FIZTz T 772 FEFMN 50 A= R RS > MESEIETIFoNn5 &EFE
LTWETA, BTIL—TDF A THEE LT 2026 EOLRBENOKIET 2 EMEFO/MELERZERLT
HY. HAD2EYEFOETIEIEMBEMNICHT TGO PCOEBNT EIHFERMLTVET, B IL—
TDLF)ATIE, 2EWEF % 2026 EXREE T 3.70%H1E EFRLTVET, 10EYMEFIE, BTIL—T
DT IATIE, 2026 FORRD/MEILEKRESIEMEBKEDLHNEE =_—XIZITABI SN, 2026 EFXRIFR
T450%&EFRLTVET,

A—OBTIX., 2027 EOEMEIBORBE LA ERICOENETLED, BT IL—TDF A TIE,
2026 D 2 EYEFIZDNT 2025 F 12 ALk T20R—Y R R4V FOLERZFBEELTVET, K4 VE
BOHMBEMNT, 10 EEFEY (FFEBIT/MEEASEFTETLLS, EMELEIBELLGNIE, VRID
BVRTK (IR0 2 ) 7EECRABEORETAR) [CE>TIERHIZHESITL LS,

REIT, 2026 FITIF, FLIFA—ILRRTLY FOREEZITHTLLIA, 1—ALNERBREELTOR
IWDHGIZE D CHRBEFIATE HAEEMEFENTLE S,
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TULRAY1)—R -2025 FEE 4 mEH R CER

HREM1—ILT4-FTVAN-TIL—T : BFRIE

=T

YLT4 -7Vl - TI—T — BFIBIRE (2025 FEFE 4 M4 H & 2024 FEE 4 M4H)

Q4-25
€m RB LCL IRB AG SFS LC cC Total
Revenues 3,774 1,023 1,023 2,107 908 2,152 (1,015) 9,971
Operating expenses (2,598)  (664) (658) (979) (470)  (1,309) 761 (5,917)
Gross operating income 1,176 359 365 1,128 437 844 (254) 4,054
Cost of risk (379) (132) (121) (12) (313) (96) 44 (1,009)
Equity-accounted entities 11 - - 64 (99) 7 (586) (603)
Net income on other assets (3) (0) 0 (0) (4) (1) (10) (19)
Income before tax 804 227 244 1,179 21 754 (806) 2,424
Tax (232) (70) (42) (258) (21) (105) 112 (616)
Net income from discont'd or held-for-sale
ope. - - (0) - - - - (0)
Net income 572 167 203 921 0 649 (694) 1,807
Non controlling interests (1) Q) (25) (121) (28) 1 1 (173)
Net income Group Share 571 157 177 800 (27) 650 (693) 1,634

Q4-24
€m RB LCL IRB AG SFS LC CcC Total
Revenues 3,276 960 993 2,037 915 2,108 (472) 9,817
Operating expenses (2,503)  (647) (588) (930) (447)  (1,298) 549 (5,863)
Gross operating income 773 313 405 1,107 468 810 77 3,954
Cost of risk (263) (78) (97) (11) (306) (93) (19) (867)
Equity-accounted entities 1 - - 29 43 7 - 80
Net income on other assets (2) 1 0 (0) (9) (1) (10) (20)
Income before tax 513 236 308 1,125 196 724 48 3,150
Tax (110) (44) (100) (313) (49) (166) (2) (784)
Net income from discontinued or held-for- ) ) ) ) _ _ ) :
sale operations
Net income 404 192 207 813 147 557 46 2,366
Non-controlling interests (1 (0) (31) (117) (24) (34) (11) (217)
Net income Group Share 403 192 177 696 124 523 35 2,149

| GROUPE CREDIT AGRICOLE
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SLTa-F77Val-F)I—7 — BMBIELE (2025 F£E L 2024 F£E)

12M-25
€m RB LCL IRB AG SFS LC ccC Total
Revenues 13,912 3,945 4,122 7,968 3,540 8,882 (2,810) 39,658
Operating expenses (10,252) (2,524) (2,258) (3,747) (1,830) (5,171) 2,213  (23,568)
Gross operating income 3,660 1,421 1,864 4,220 1,710 3,711 (597) 15,990
Cost of risk (1,471)  (410) (327) (38) (1,076)  (127) (3) (3,452)
Equity-accounted entities 17 - - 201 (85) 29 (586) (423)
Net income on other assets (1) 4 0 448 (3) (1) (10) 437
Income before tax 2,205 1,015 1,538 4,831 547 3,612 (1,196) 12,552
Tax (659)  (321) (435)  (1,044) (123) (827) 391 (3,018)
Net income_ from discontinued or held-for- i i 0 ) i ) i 0
sale operations
Net income 1,546 694 1,103 3,787 424 2,785 (805) 9,635
Non-controlling interests (2) (0) (147) (552) (92) 1 11 (781)
Net income Group Share 1,545 693 956 3,235 333 2,786 (795) 8,754

12M-24
€m RB LCL IRB AG SFS LC CC Total
Revenues 13,110 3,872 4,153 7,633 3,520 8,652 (2,879) 38,060
Operating expenses (9,956) (2.448) (2,225) (3,365) (1,780) (5,039) 2,084 (22,729)
Gross operating income 3,155 1,424 1,928 4,268 1,740 3,613 (795) 15,332
Cost of risk (1,319)  (373) (316) (29) (958) (117) (79) (3,191)
Equity-accounted entities 8 - - 123 125 27 - 283
Net income on other assets 1 5 0 (23) (12) 1 (13) (39)
Income before tax 1,849 1,056 1,612 4,339 895 3,523 (887) 12,388
Tax (423) (229) (536) (970) (187) (883) 341 (2,888)
Net income from discontinued or held-for- i _ ) i ) i i i
sale operations
Net income 1,425 827 1,076 3,369 708 2,641 (546) 9,500
Non controlling interests (2) (0) (160) (481) (82) (139) 4 (860)
Net income Group Share 1,423 827 916 2,889 625 2,502 (542) 8,640
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HRE¥ 2-9 LT« - 75 VYaJ SA. : HMREREES

ST« - F7H)aI)LS.A — EFRIRE (2025 FESE 4 AL 2024 FEE 4 M)

Q4-25
€m AG LC SFS (ng) IRB CcC Total
Revenues 2105 2,152 908 1,023 998 (220) 6,966
Operating expenses (979) (1,309) (470) (664) (636) (41) (4,100)
Gross operating income 1,127 843 437 359 361 (261) 2,867
Cost of risk (12) (96) (313) (132) (128) 53 (629)
Equity-accounted entities 64 7 (99) - - (603) (633)
Net income on other assets (0) (1) (4) (0) 0 (0) 5)
Income before tax 1,178 754 21 227 234 (814) 1,699
Tax (258) (105) (21) (70) (40) 118 (376)
Net income from discontinued or held-for-sale
operations B ) ) ) ©) B ©)
Net income 920 649 0 157 194 (696) 1,223
Non controlling interests (127) (11) (28) (7) (34) 9 (199)
Net income Group Share 792 638 (27) 150 160 (688) 1,025

Q4-24
€m AG LC  SFS ('EEE) IRE CC  Total
Revenues 2,045 2108 915 960 969 95 7,092
Operating expenses (930) (1,298) (447) (647) (568) (28) (3,917)
Gross operating income 1,116 810 468 313 401 67 3,175
Cost of risk (11) (93) (306) (78) (100) (6) (594)
Equity-accounted entities 29 7 43 - - (17) 62
Net income on other assets (0) (1) (9) 1 0 (0) (9)
Income before tax 1,133 723 196 236 302 44 2,634
Tax (315) (166) (49) (44) (101) (7) (681)
Net income from discontinued or held-for-sale ) ) ) : : ) )
operations
Net income 819 557 147 192 201 37 1,953
Non controlling interests (124) (45) (24) (9) (43) (19) (264)
Net income Group Share 695 512 124 183 158 18 1,689
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DQLT4 =F7J1) )L S.A. — EMBIKEE (2025 FE L 2024 FFE)

12M-25
In me€ AG LC  SFS (EEE) IRB cc  Total
Revenues 8,000 8,883 3,540 3,945 4,027 (315) 28,079
Operating expenses (3,747) (5,171) (1,829) (2,524) (2,175) (181) (15,628)
Gross operating income 4,253 3,712 1,710 1,421 1,852 (496) 12,451
Cost of risk (38) (127)  (1,076) (410) (332) 10 (1,973)
Equity-accounted entities 201 29 (85) - - (673) (527)
Net income on other assets 451 (1) (3) 4 0 (0) 452
Income before tax 4,867 3,613 547 1,015 1,520 (1,160) 10,402
Tax (1,052)  (827) (123) (321) (431) 405 (2,349)
Net income from discontinued or held-for-sale operations - - - - 0 - 0
Net income 3,815 2,786 424 694 1,089 (755) 8,053
Non controlling interests (583) (51) (92) (31) (213) 9) (979)
Net income Group Share 3,232 2,735 333 663 876 (764) 7,074

12M-24
In m€ AG LC SFS (EEE) IRB cc Total
Revenues 7,648 8,651 3,520 3,872 4,059 (570) 27,181
Operating expenses (3,365) (5,039) (1,780) (2,448) (2,148) (116) (14,895)
Gross operating income 4,284 3,612 1,740 1,424 1,911 (685) 12,286
Cost of risk (29) (117) (958) (373) (313) (59) (1,850)
Equity-accounted entities 123 27 125 - - (82) 194
Net income on other assets (23) 1 (12) 5 0 23 4)
Income before tax 4,355 3,523 895 1,056 1,599 (803) 10,625
Tax (973) (883) (187) (229) (535) 336 (2,472)
Net income from discontinued or held-for-sale operations - - - - - - -
Net income 3,381 2,640 708 827 1,063 (466) 8,153
Non controlling interests (506) (192) (82) (37) (227) (22) (1,067)
Net income Group Share 2,875 2,448 625 790 836 (488) 7,087
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FREH 3 — 1 H%BE=YDT—4

DQLT4 7TV SA — 1A YRIE, 1A YMEELERY RoTE

(€m) Q4- Q4-

2025 2024 2025 2024
Net income Group share 1,025 1,689 7,074 7,087
- Interests on AT1, including issuance costs, before tax (148) (112) (556) (463)
- Foreign exchange impact on reimbursed AT1 24 - 80 (266)
NIGS attributable to ordinary shares [A] 901 1,577 6,598 6,358
?':)arage number shares in issue, excluding treasury shares B] 3,025 3,025 3.027 3015
Net earnings per share [A)[B] 0.30€ 0.52€ 2.18 € 211 €
(€m) 31/12/2025 31/12/2024
Shareholder's equity Group share 77,662 74,710
- AT1 issuances (8,143) (7,218)
- Unrealised gains and losses on OCI - Group share 2,995 1,969
- Payout assumption on annual results* (3,419) (3,327)
gﬁt book value (NBV), not revaluated, attributable to ordin. [D] 69,095 66,134
- Goodwill & intangibles - Group share (19,321) (17,851)
Tangible NBV (TNBV), not revaluated attrib. to ordinary sh. [E] 49,774 48,282
Zﬁ:tja,l I:r)wares in issue, excluding treasury shares (period IF] 3,026 3,025
NBV per share , after deduction of dividend to pay (€) [DV[F] 228¢€ 21.9€
+ Dividend to pay (€) [H] 1.13 € 1.10 €
NBV per share , before deduction of dividend to pay (€) 240€ 23.0€
TNBV per share, after deduction of dividend to pay (€) [G]I=[EVIF] 16.5 € 16.0 €
* dividend proposed to the Board meeting to be paid
** including goodwill in the equity-accounted entities
(€m) 12M-25 12M-24
Net income Group share [K] 7,074 7,087
NIGS annualised [N] 7,074 7,087
e P e S ©
Result adjusted [P] = [N]+[O] 6,598 6,358
Tangible NBV (TNBV), not revaluated attrib. to ord. sh. — avg (1) [J] 49,028 47,027
ROTE (%) =[P1/[J] 13.5% 13.5% (2)

o A ERDE T L EZHFET

(1) 2024 12 F 31 A% 5 2025 12 F 31 A& TICEH EH, Z@E#IZHET BEFHEHD TNBY OFH ([E]FT) . £
ERZTEFYELIER TN —TREH L. BHEE. T NTOFREL B, ATI BEDES. RULSHFIZICHT SE
EPEICHELFET,

(2) ROTE lt, INTCDFERRBEBIERZT L -ERHFELIEXICEDVTHESIAET,
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REHREER

NBV (MREHE) @EEEIhELY)

BB SN VIS EREE, ATIESOETE,. OCIVL—TRESOXRERELE. RUEHEREIC
My PRLUSBEHEIERLEKRTIERTIL—TRESICHELTULET,

1#%EYBEES. 1A YA EEME

BADMEZHET 2HEZD 12, ChlEk. HERRAZRCHROREITERAKTRLUMEELET
ER

1 B YMAEREEMBERS. BCHRAZRAROETERAUTRLE. BEREERUVONAZE
EREDMEELETT,

EPS (1 #%%/=VYFI)

hnix, B TR CESRITERIBTRLE=. AT1 BEFEEZERZOMAZTIL—TRES
T9, EPS [X. (BHEIZTZIONDIFEEHD (BBY) TIEHEL) EHRAITBFBEONIFBHL %
RLET., I, HXBEDEMT H5E. HARTIL—TREEDICEFHNGEWVERET 5 EFHLD
Li—d_o

aOR MEEE

R MR, ERERZNRTRICETEESH, EXEREHS DICLEGRBOEEGER
L/i‘g_o

YRAOBEEER&E

(A=Y o7 4m3#Hn) ERYRVEEEREZ. HEICETHBE4EFHOTY) KBeTRL
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