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En m€ Q2-25 Q2-24 A Q2/Q2 H1-25 H1-24 A H1/HA1
Revenues 9,808 9,507 +3.2% 19,856 19,031 +4.3%
Operating expenses (5,872) (5,687) +3.2% (11,864) (11,276) +5.2%
Gross operating income 3,936 3,819 +3.1% 7,992 7,755 +3.0%
Cost of risk (840) (872) (3.7%) (1,575) (1,523) +3.4%
Equity-accounted entities 56 74 (24.0%) 131 142 (7.9%)
Net income on other assets 452 (7) n.m. 456 (14) n.m.
Change in value of goodwill - - n.m. - - n.m.
Income before tax 3,604 3,014 +19.6% 7,004 6,361 +10.1%
Tax (615) (762) (19.3%) (1,656) (1,517) +9.1%
Net income from discontinued or held-for-sale ope. 0 - n.m. 0 - n.m.
Net income 2,990 2,252 +32.8% 5,348 4,843 +10.4%
Non controlling interests (352) (224) +57.0% (545) (432) +26.1%
Net income Group Share 2,638 2,028 +30.1% 4,803 4,412 +8.9%
Cost/Income ratio (%) 59.9% 59.8% +0.0 pp 59.8% 59.2% +0.5 pp
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Banco BPM (1{€900 Fa1—0Of, FICZIMEZESDEMIZKD) OFEEZR(TT 28 1,400 F1—0O#EMN
LELT.

2025 FEE 2 HOERERAIIE 37E1—0OT, 2024 F£EE 2 MY HLET 2.2%EMLFE L1z, 2024 F
EE 2 MEEMN S 2025 FESF 2 MEHOMICERA 8,000 Fa—OEML-ELERE, EEEELEOEE
CHEER RIZT7 LT US OEFERSMZES 5100 F1—0OE. Degroof Petercam D#EA 245 8,900
F1—0OfE, CACEIS A~ ISB MEFED R MELEIZEES 2,000 FA—RAEZESED) (T& 5 2500 F1—A, &
S5UIZDGS (A2 7ODEERFRIMESR) ~DWUHICEET ST ADAR—IHEIZKS5800F1—HATY,

FORR, 2025FFFE2MFHOIR PR, 2024 FFEE 2P ELERTOS/A—F 2 b - RA 2 bEE
L. 528%&7%YEL, 2025 FEFE 2 BFHOEELFIRL 33E 600 51— ELY, 2024 FEFE 2 MY
BT 4.1%EmLEL,

20254 6 A 30 BIRE. YRVEEFII LT 4 - FTIVANSADEEE ) RVICHT 35| 4KENENES
EFEMTTVWET, FREELRIIATEEILIFIFEIENT, 23%EBKETHEB LE L, FTREHES LR
1) (FFTEUEEALE T 28 /IS—E U b - R4V MET L., 722%EEWVKEIZRYELE, LT - 75Vl
SANEHBIYERXMEIL—OT, 2025F3/AFXRMNLIFIFHEIENTLIz, CNHDEEIFIHENSH. 35.3%
FEEBEICHITHHDTLT,

DRYBEERIMEET 418 4100 Fa—0O&4 Y, 2024 EESE 2 WEEALL T 4.2%EmMLE L=, hif.
TEEHE (LR3I [CETAE |49 5/E 2,400 F1—0 (2024 EEE 2 MEHDE| HL(F 445 9,100 F1—
0) BEIZKDENDTT, ERFEE RT—C1HELUV2) ([T S5I4£2(E9,100 52—O0NDRAEKYFEL
1= (2024 FEESE 2 WEH(E 3,100 FA—ODRA) , chiZlE, ETILHRORAB LUV —EOBEEDT 7+
W EADBITELASEN, XV ORBREFLTVIEHOLHDILE~DEETEMYEZHEZLTWET, £=.
BEELGRELT, TDMDIBEBICEAT 5514% GEMEIHE) DEMA 800 F1—0 (2024 F£ES 2 MEHAIC
(X 3,700 F1—0) HYFE LT, BEHMARTIE. HYEEHOBAHELDSH., EFLEY —E X I 53%
(2024 &£ 6 ARIE50%) . LCLEF9AY 21% (2024 &£ 6 AKX 22%) . EEY) T—IL - /N> F VT EFAM 14%
(2024 £ 6 AXRIE 17%) . KOBEZEEMH 4% (2024 F£ 6 ARIE 9%) . a—FRL— bt - £ 42 —EFA 5%
(2024 £ 6 BXIT 1%) ZEHHFELE, SIHKEE, W OIDMERFIFIVAZEEZEREL, o VT1 T4
R—=br I VFIT—EROABEMADEICE>TRESNFE Lz, F 2 MEHOMERFL T A XEH

W) R 7—23DEEEAEEL. XT—2L1, 2RU3 TEHLEIAEEGIZ2DEHEHTFEL THELESIEE
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SN, FROIFYF (TS5 AD GDP FERIL 2025 FI2+0.8%. 2026 £F£[12+1.4%) . 1IFEL LWL FY)
A (752 RD GDP fREIL 2025 £(2+0.0.%, 2026 FIE£+0.6%) . REDFUF (2025 FD TS5V AD
GDP R (F-1.9%., 2026 F(F-1.4%) NEEINTWET, 2025 £ESF 2 MEHCIE, BEIIHITEIVRY
BEERIEO—) 2T AMFEH B TP R—VX RSV b, FREOMOFHR-—IWWITIEL 32 R— X - R
AU REREMICHBLEL,

2025 FEE 2 ME OB S R BEASMNFS1E 3,000 51— 0T, 2024 FEE 2MFHLE T 1,700 51—
A (351%) FALLELZ, COFEDIE. CALEF DFFDDNADFES L UWIEREEIEE (F(C CAPFM 1285
T25)I—=T4 2T REDOFL) ICEETHEHLDTHY . Victory Capital DR FDEFEDFE (+2,000 H
aA—0A) IT&Y—FHEZINFELIz, 2025 FEFE 2 MEHOFDMEECRET S MFILEIL 4 %5500 F1—0
T. TNIZIET LT 4 US OBFERMES FYEF LT A2 485300 FA—BOAREENTVET, &2
T. FEGEEE EEXEIF L ERATOBSIRTFIAE L 19%1EM L T 335,000 Fa—A&EHYFELT,

BEBRIS5E4100 51—0OTLE: (2024 FEEE 2MFHAIZIX 7{E 400 F1—0O) , HEFEHADHREIZIK,
TLT 4 US OEEBRMMAESFYERILTA VDEREBZFLO. TSRADEZASENATNVET, HM
LHOMEERITIELBMETHY . 2025 FRETICHIHEINAET .

EXERFSIERETOMFIAE (L 33.1%E ML T28{E 900 F1—A &AL Y E L1, 2025 FEE 2 ML HHDIEXE
Balx4E2000F1—0O&MY, 48.7%EMLEL-, THIX, PLUT 4 USOEZRN-LZTrELIL
A D—E8AEXEEFFNICRLANONI=CEIZEEEDTY,

2025 EE FHEHORTHAZTIL—TRES (X, 2024 FEEFEAD 378 3,100 51—ON 5 12.9%1EM L T
42181300 Fa—Aa&HYFELT=,

Tty bk XoeHY U5, KOBEEIHM. EMFEMY—EX, O—FRL—Fr - o2 —DEBENFEL.
INEE(E 2024 FELEFEAELEART 4.9%EMLFEL-, EXBRIL. HICEEXBMORBIE L ERGEHEED
FEICEEL T, 2024 EFELFHELERT 55%EMLE L=, 2025 FE EFHD IR FEEE(E 53.9% &4 Y,
2024 FEELHFHLLERTO3IN— b -FRA U FHELEL, EELFFII65E7,10051—0ERKY,
2024 FEEFHEAE AT 41%EMLFEL-, VRAVEEERAIL 3.8%EML. 885500 Fa—B&AGYFEL
- (2024 EELELF T 81E 2,400 51—0) ,

2025 EE LHHOFSZBERLMDOFSIL 7,700 F1—0OT, 2024 EELHEELART 1,300 F1—0O
(14.1%) B LFELIz, 2025 FEEFHICIE. TOMDEEICEET HHFILE(L 4 5 5600 52—ATLT=,
&0 T, FMEEE L ERFMIFERBTIOBSIRTRIZEIL 11.9%EM L T 62485000 F1—0 &K YELE, B
SEAX 1318 6,800 F1—ATLz (2024 FELFHAICIE 1318 1,500 F1—A) , SIS 118 5,200 5
A—ODEIEABNEENTT Q025 EENEEZE 2024 EELREEETE L-BA. 2025 £EORERLE
F2ER1—0O) , EXEFSLBRATOBFIIEL 14.3%EML T 4818 8,200 F1—O &Y E L=, 2025 &

ELFHOEXEFHNE 616900 F1—0OLGY, 2024 FEEFEAL LT 23.5%EmMLFE L1,

W O—y>T4 BEHDY X0 EGEEFE - FE (N—2X 12 F) 1d, BELEHHD YR OEEEFE. H%4 0
FRDEHERFRDESDFHTHRL TRHSATVET,

0 FREDYX O BIEE T/ (N—2X KA R) (& HOAFHD Y OEEEFE L EL. HOFH DI E R
DEETHRL THELHSHATOET,
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— R =Y FIZRIT. 2024 FEE 2 MEHID 0.58 12— O M 5 2025 FESE 2 PRI 0.74 a—RAIZHYFEL
1=

ROTE®IE, MiF|IET I —TIRESOFERELFOL, BB TERESIN IFRIC [TR-1-ER. EAHDE
MEREME., 7LUT 4 US OEERNCEET DX ERILT A VICEDE, EREZROFOM Tier 1 EHD
=Ry (BREEFZRVEBRIEARFEOTIL—TRES) LIEE ATl BEADABOXEFXERLTELS
N, ERATREINTULIEHEDEHORENEER (EAEREZED) ITDOVTEBERBRRIATEY., 2025
FEEFHICIE 16.7%EHY, 2024 FELFEELEARTLIIN—t - RAVFEFLFE L

HULT4-FHTUaISA -20255EF20EME SV EEHOBRHES

En m€ Q2-25 Q2-24 A Q2/Q2 H1-25 H1-24 A H1/H1
Revenues 7,006 6,796 +3.1% 14,263 13,602 +4.9%
Operating expenses (3,700)  (3,621) +2.2% (7,691)  (7,289) +5.5%
Gross operating income 3,306 3,175 +4.1% 6,571 6,312 +4.1%
Cost of risk (441) (424) +4.2% (855) (824) +3.8%
Equity-accounted entities 30 47 (35.2%) 77 920 (14.1%)
Net income on other assets 455 15 x29.4 456 9 x 50.7
Change in value of goodwill - - n.m. - - n.m.
Income before tax 3,350 2,814 +19.0% 6,250 5,587 +11.9%
Tax (541) (704) (23.2%) (1,368) (1,315) +4.0%
Net income from discontinued or held-for-

sale ope. 0 - n.m. 0 - n.m.
Net income 2,809 2,110 +33.1% 4,882 4,273 +14.3%
Non-controlling interests (420) (282) +48 7% (669) (542) +23.5%
Net income Group Share 2,390 1,828 +30.7% 4,213 3,731 +12.9%
Earnings per share (€) 0.74 0.58 +29.1% 1.30 1.08 +20.3%
Cost/Income ratio (%) 52.8% 563.3% -0.5 pp 53.9% 53.6% +0.3 pp

15 ROTE (FHHEELFBRE) DFSEDFMHIZ DU TIE, FHEHESEL TS EE,

16) FEMEEDAFZ T /N— TIFES L. |FRIC DEE, FAFHDENMEFDZE, FL2T 1 US DEBEBFEINIZESF+E
BT A 2 EFRE CTEHRE | TEHHFEFBIET B EICLED T, AT —TIBELEFELE (£ 1 HEHX 4,
FFEEHIX2, 9+ FEFEEIXAIR) LE=EDICHHSLET,
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EBRUEEDLT

Ty k- P THMADES

2025 &£ 6 ARBEDT7 Y k- XYY 25 (AG) EFDEREEIX. 7Ty b - IRxTAL FERERICE
[T5MEERA. YPPOHESLVABLTHILEF3TSADOEELZTRAE LT, BIEEHELRT 270 &
a—0 (1%) #Eml., &5t 23k 9,050 BEa—O &Y FE L=, BiIERALLTIX, EREEIL 5.2%EMLEL
1=

RBREE (VLTa TV -TFaF7S50R) FFEBITHFRCHTEL., LINEF 127E1—0 & 2024
FEFE2MFHIHART17.9%EMLELT,

BrE - BRARIFATIX, 2025 £EF 2 MEHOIEIE 99 a1 —0OIFEL, 2024 FESE 2 MFHELRT
223%EMLELZ, I, 75 RZFELHETHHALBIREICEDEDTYT, RRAZEICEDHD =Y
) UORBEROEEOL 32.0%&., FIELETRELTHEBLTVWET, MRAZIBEERED 42 E1—
O (2024 FESHE 2 MFHALLT 27 Ea1—0) (TEL, 20551 —0BTI7 7Y FOFFRAZEN 24 Ea1—
O, A=y k- YOO BERKOMBAZEN 18E1—0O0T LT,

EREE (8. BB. RUEERR) (F5IEHEEEmML. 3594 E1—0 (RIERLL 215 Ea—0E,
6.4%18) L YEL-, EREERSOEME. ERICESKEOTERMELSHRA L TS ADOHIGSHENRE)
hERYFELE, EREERSICHODDIA=y b ) U REROLEF 30.2% T, 2024 £ 6 AXKE 0.6 /83—
o bh-RAMERLELS,

BERREXTIX, 2025 FEF 2 WFHORBREIRAIX 14 Ba—0 &, 2024 FEF 2 MFEHH LT 9.3%
EMLELZ, COBMODERLGS=DEF. [IREFHOEBEEDA VI LEZTH>NTET HIHRERE LA
BROEEILEREEZZTE-FHREHOLRIZK AMESRE. 2025 £ 6 AXRKEAT 1,690 F1—0OE &
HoRIRAR— b 74 1) A0 (FIFEL 2.8%18) IZXE2BEMRT Lz, &EZIZ. 2025 F 6 ARDa /NS >
FLIA£94.7%09L, RIELTREMICHB L, AT#iLLTE 14/8—E2 b - RA U rRELE L

L - BEEE, BEERBERUVHAKEBR TIX, 2025 £EE 2 MEHOFREHIRAIK 14 Ea—n0&R Y,
2024 FEE 2 MEHM S 0.6%F & /MEFD LE LTz, BARL - BEERKRIL, FHREZEDOEMICHEL 7.1%
BIMLELE, BESRKRE. HICEREEESHMICEEL THHDIC 43%FELE Lz, AERKRIE 2.2%
EeEEMLEL,

BEEBRA (FLYT4) TlE, FAVTA DBRAEEIL., 20255 6 BXRBATAERSMD 2k 2,670E1—0
(2 L. BTHALE 0.9%18. RTEELE 5.2%tE &Y £ Lz, CNIXBMELAIC Victory Capital Z#H THAANT
CEFEEBRICANTHY., EFGEHELEEOFEE-97 E1—0 (FTLYT a4 US OELERSAH-700 E1—0,
Victory D& AND+600 E1—DODFE) LHYUFELT, 2025 &F 6 AXRKART. KEBEXEDOEE(L 940 &
A—0&ERYFEL, CRITE, FLUTAIZKY XBLUNOBRICRTESNI-EE 360 E1—0 (E£HESE)
. Victory IZ& Y KEDBEICREEIN-EES80ELI—0O (9D 26%) AEFENET, BETERKGELTE
DEEHZ(H=FD, ., YEEHICEKEDESTA (205E1—0) | 5701 —OHED TS ADOTHBMEMN
Hot—H. KFILEA Y RILE—DTEIZHEL., 480 E1—ODKELHIA TADABSTEOZELHY
Lz, MIFRAZEIIFRAEE (+110 Ea1—0) &PaA Vb - RAUFr— (+100 E1—0) TIXIFHEFIC
BoTWET, BEKREREI AV L, THMICREESITENFRAIZ 72L& (MLT EEH 40 Eo1—nRiE
) I2&kY, 87 BEA—ODMRAELELYFEL, P34V bk - RUFyr—(F, 41V FTOFAEOHETOHE
Ef=-2EEICHEFEL, 103 E1—0ODMTRAELZYE LIz, REIC, UT—IILEMAIEYmEADIC 4 E1—0OD
fMR/AETYFEL,

TLRYY—R-2025 FESE 2 MERE S UL

N FEHEEIZ LB

18 BRIEIF - 75 XK DIFERIZ

W) ZF/F50. FIREBF-BREHZBRED T S5 X DEEFRE (Pacifica) DI /W12 FL AT, HI~EBRIEHZ
S (REEE+EEEF+ FHHMRA) , BIFIDHREBR T NA 2 FLEF(E9T.4% (FTFEL0L /N—F 2 F -
K1 R)
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VIR - TRVAVITIE, BREBREE (CAAVFRAIX -9 IILR - IRCAVRELCLTSAR— | -
INOXUT) [£2025F 6 AKRIRET 2,790 Ba—0O & %Y, 2024 6 ARkM D 3.7%#EML., 2025 F 3 BXK
MEITREMICHBLEL .

AVFERIX - DI VRIRTHAD D6 ARDEAEEIL 2025 F 3 AFRM S 0.4%EHM L T 2,140 1 —
Q@) LAY ELEA, MREAKEEITSAFR1IELI—OLE/MEETSAFTRELRYE L, BRER FSOFv—
FERETUT—MIL-2TXAONATEY ., FICKOBEOREMEA R MIFESESREZ—8EKRLT
WET, YEFHOTES L UABTHOZEF 101 —0ODTSRERYELE, 2024FE6 AR ELRT,

BEF 0 E1—0O (45%) EMLELI=, Ff=. 2025 F 4 A 4 BIZIER /4 A D Banque Thaler D EIR 70O
I b, 20256 A23BIZIXEFAICHEBNP /RN - TIL—TDITILA - IR AL FNEEDESH
BEARRINFEL:,

Ty b FrHF) O THMAOEE

2025 EEFE 2MFEHOT Y b - FrH YOS EHPAOIREEIE 19E 7,000 FA—0 &% Y, 2024 FEF 2 @
HAEHART13%EMLE Lz, BRIK 2024 F£EE 2 W HA L LR T 6.2%E0 818 6,400 F1—0A., EEHLF
HIEE 2.2%FD 11 8 600 Fa—0O & YE LI, 2025 FEE 2 MEHOIR FEERE, FIERBLT 2.0
IN—tE b - RAVBPLERL, 438%E%GYFELz, R EERASMOFS(E 77.4%1E0 5800 Fi—O&7%
YELI, Thld, HmEEIZEEZERERMIC Victory Capital DE S5 (26%) Z#)$HT 2,000 F1—OTH
HANTZCEIZEDEDTYT, TOMDOEEICEET HMALE(L. Victory Capital ED/S— rF—>w TICRET
54185300 F1—0ODFYEFILT A VD LICKZEEEZITTVWVET ., TOME. 2025 FEFE 2 MYEH]
DOFSIFTH (L 40.1%EM L. 16 (% 1,000 Fa—0O &R Y FELE, SFETIN—TREBS (I 49.3%ED 11 &
A—néiYFELT,

2025 EFELEFHOTEY b - XYY OO 40 E 2,800 Fa—RERY ., 2024 FEEFEANS
79%EMLEL, BRIF+148%EMLELIz, TOHRE. DX MHEEIX, 2024 EFELFH LT 2.7
IN—EU b - RAVPERL, 447%EBYFE LTz, EERFIIEE22{E 2,900 51 —0OEHY, 2024 FELF
HELART29%EMLELz, BoEERASHDFS1L 39.4%ED 8,600 FA—REHKYFELIz, Tl
(22025 FEE % 2 M HAIZE EERERFYIZ Victory Capital DF 55 (26%) Z#HOTHAANLZ EIZXDBD
TY, TDMOEEIZET AHFIEIL. 2025 FEFE 2 MEHID Victory Capital & D/8\— bF— vy FIZEEET
5445300 A1—ODFYEFILTAVDETLIZKDFEEZZITTVET, Hidld 19.8%EmML T 6 {& 100
Fai—OéigYFELE, 7Y b - o) U5 HMAOHREST L—TRES X750 RDEATDBMES
EEEHDE. 2024 FELFHICLERT225%EML., 17{88,000 71— &Y E LIz, CDEMIE. FEER
FADITRTHOEEISMICHEEXFSZFE L (BEERIL66.1%1E, RIK(X0.8%1E, VTR - IRTAVME
92.3%1%) .

2025 FEE 2. FEY b - X FYUITEMIEII LT -7V ALSADEAEE (3—KRL—F -
o2 —EMER) OHFBETIL—TIREBHD 41%IZFE5 L. INED 28%IZFS5LFE LT,

2025 4% 6 A 30 HERAECRMMICES ah-BAK 132E1—AT., COWNRIZ. BEMN 106 E1—0O, BE
ERAMN 1921 —0, VIR - IRXDAVIN 7{E1—OTLRz, BEMADNYYRY - D4 FEEIL 514 B
1—0T., CORRIE. REMN240E1—0, EEEAMN197EI—0O, DR - IRTAV IR T77EILI—
ocL7=,

©0) MEIREXBEEDHX 71 BEZR <
- ROU 12/41



CHE
——
CREDIT AGRICOLE
S.A.

REREEDOXME
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A—0EBEYFELE, BSBERIZAS 118 4,300 F1—AT. H#ikIZ 19.9%HA LE L=, MFIZETIN—T
BRI, 2024 EEFE 2 MFHE LR T 12.6%1E 0D 58 5700 F2—OTL 1=,

2025 EE L H D RBREENSDINE(T 1518 1,700 Fa—0O &Y, 2024 EELFHELERT 1.5%EML
FLf-, BEE£MANFIX13EI50051—0OEHY, 2024 EELHEEHRT 14%EMLELT-, FFEER
(& 1% 8,200 F1—0O (2.0%18) &%GYUFELT, TOHR., IR MEEIK 12.0%E%A Y. hHFBETHRESN
TWAEELRED 15% % FTEY EL, @MFAKXTIL—TRERHETSVADEABOENEHEEZEDHDE.
2024 FEE LR LR T 0.8%EML., 919,700 Fa—0O &AL YELT=,

RIREEE, 2025F 6 ARBRICEITEHI LT« - 7Y SADEERM (3—RL—bF - £ 5 —#8F
EBR<) OHMABTIL—TREHD 23%IZFS L. (A—RL—*bF - o2 —AFERUV) IED 10%I2F
ELTLEY,

REERDOFRE

TLRYY—R-2025 FESE 2 MERE S UL

2025 FEFE 2MFHDOWREEIL 7E 7,100 51— EHGY, 2024 FEFE 2 MFHA & LT 10.8%iF A LE L=,
LMFHAICIE. TLUT 4 US (LIATIEESER) DOEHLERI & Victory Capital (a2 EBEHAR#LA—X T 26%)
DHELEMLELTz, TOHR. COEHKEHEEFOLE® #BEBRTT &, INEEE 2024 FETHH
EHRTREMIZHT (0.6%E) LELM, MERARM - FHHIRAIE, 2024 £EFE 2 MFHHELEART
1.0%PMEMLELIz, FAVT« - TY/ BO—0OIRIEIX. 2024 F£EF 2 MFEH L LR T 50%18 & Kig4itE
meEBYFELE, TOBINE, Aixigo (2024 F 11 BICEWRAZET LD TILR - T I DBMKFE) OFEEIC
KU, BENLZARVRIBEENIELZCEICKDIDTT, BRIERENIE, HISEEICLY 2024 F£EFE 2
FHMD 29%FDE L, SRMINEFEFETICREELTHED LELz. BEEBRAT 48 290051 —RERHY,
2024 FEFEE 2 M HAM 5 8.8%iF 4 LE L1=, Victory Capital &£ D/8— b F—2 vy FIZEET 2 EKEHREED
FEHFRCE, HHAh(Z 220EMLEL =, TR MK 2024 FEF 2 MFEHILERT 1.2/8—8E2 b -
RAUEERL, 55.7%&%Y E Lz, EELAIFE3IE 4100 51a—0EHY, 2024 F£EFE 2 MY LA
T 132%FL LE Lz, BOEEREMDFTEE. FLAUTADTIOTDYIaA U k- ROFv—hbDEHS
[ZZ. HUEHICFH-IZHRE o 1= Victory Capital M5 DHFEFEH T, 5800 Fa—OEHKY (FDS5H
2,000 F1—0OAM Victory Capital THY . TNEFEIL 1 ML DHEZMATEF LS D=0, 2025 FEF
2 MBI TICERLES TS —DRIEBASATVET, AVaA Vb - RUFv—DBHEFIA VU KEE
BAIC 16.6%ME LA LE L) | 2024 FEF 2MEMELERT 77.4%EMLE L. TOMOEEIZBET 5%t
FlEE(L, 2025 FELE 2 MEHAD Victory Capital ED/S— kF—2 v FIZBEET S 415 5,300 F1—O DL
X EAILTAUDELEICKDEEEZITE LIz, TOMHER. FEIFTRIEE 8 8 5000 Fa—O&AHY.
2024 FEEE 2 MY H SEE L F L1z, FEXEESIE Victory Capital ED/IN— b F—2y TOREFEZT, 4
EEHAR(Z2/84,900 F1—R &Y FLz, #MFIBRITIL—TREDIL5E600F51—RA &% Y, Victory Capital
EDN—+F—2y TOEEZERT HE. 2024 FEF 2 M H L LR TKRIFIZEM (2345 LFELT

@) ZHEDY—EXT—22 (CSM) |, #BEBEHE LU VHE RA) DEAEERBEFROVEEEFEZEELE

@2 CSM, BEEHL L URA DEEHEOBREFZHV-EZEELE

@) BRZEFIZGE (EEFST)

@9 2024 EEFFE 2 FHFEHDFT L T4 US DBREEEIMNMES BB Y N—I DERZFFEZTEDZE - J255V8,900 F1—0O,
ZHH55,100 F2—0O,

@S BT EDZEFG
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3006125 | 31/03/25 | Erigences 300625 | 310325 | Exgences

30/06/25 30/06/25
Phased-in CET1 ratio® 17.6% 17.6% 9.88% 11.9% 12.1% 8.71%
Tier1 ratio*® 18.9% 19.0% 11.72% 14.0% 14.3% 10.52%
Total capital ratio* 21.4% 21.8% 14.17% 17.8% 18.4% 12.94%
Risk-weighted assets (€bn) 649 641 406 405
Leverage ratio 5.6% 5.6% 3.5% 3.9% 4.0% 3.0%
Leverage exposure (€bn) 2,191 2,173 1,445 1,434
TLAC ratio (% RWA)*54 27.6% 28.5% 22.4%
TLAC ratio (% LRE)* 8.2% 8.4% 6.75%
Subordinated MREL ratio (% RWA)* 27.6% 28.5% 21.6%
Subordinated MREL ratio (% LRE) 8.2% 8.4% 6.25%
Total MREL ratio (% RWA)* 32.7% 34.0% 26.2%
Total MREL ratio (% LRE) 9.7% 10.0% 6.25%
:Dr;s;ir:c(z tt)cr)‘ )tﬂe distribution restriction 46 26 13 14

44 Banco BPM D#4 4521 N—2 X « i1 > F, Victory Capital DFEFH I8 N—2 X « ifiqd 2 ;b (FAZ T 1 US DERE
ML BF Y EGINGTL O EFDEEL-L N—2X R R) . EDMDELSMNIZET SREZELHT X—2X -
Y

(48)

(48)

(48)
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Q2-25
€m RB LCL IRB AG SFS LC CcC Total
Revenues 3,364 976 1,031 1,967 881 2,224  (635) 9,808
Operating expenses (2,690) (597) (540) (864) (438) (1,257) 514  (5,872)
Gross operating income 674 380 491 1,104 442 967 (121) 3,936
Cost of risk (397) (95) (61) (7) (235) (20) (26) (840)
Equity-accounted entities 1 - - 58 (13) 10 - 56
Net income on other assets 1 1 0 449 1 0 0 452
Income before tax 278 286 430 1,604 194 958 (147) 3,604
Tax (96) (69) (130) (249) (58) (149) 136 (615)
Net income from discontinued or held-for- B : 0 : B : 0 0
sale ope.
Net income 182 218 300 1,356 136 810 (11) 2,990
Non-controlling interests (0) (0) (40) (247) (22) (43) 1 (352)
Net income Group Share 182 217 260 1,108 114 767 (10) 2,638

Q2-24
€m RB LCL IRB AG SFS LC cC Total
Revenues 3,255 979 1,051 1,946 889 2,223  (837) 9,507
Operating expenses (2,560) (591)  (573) (813) (443) (1,204) 497  (5,687)
Gross operating income 694 389 477 1,133 447 1,019 (340) 3,819
Cost of risk (444) (95) (75) (2) (211) (39) (6) (872)
Equity-accounted entities 2 - - 33 29 10 - 74
Net income on other assets 1 2 0 (12) (1) 2 (0) (7)
Income before tax 253 296 402 1,152 265 993 (347) 3,014
Tax (44) (65) (117)  (282) (54) (248) 48 (762)
Net income from discontinued or held-for- _ } } } } ) ) )
sale ope.
Net income 209 231 285 870 210 745 (299) 2,252
Non-controlling interests (1) (0) (38) (124) (23) (36) (2) (224)
Net income Group Share 208 231 247 746 187 710 (300) 2,028
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H1-25
€m RB LCL IRB AG SFS LC CcC Total
Revenues 6,716 1,939 2,079 4,016 1,749 4,632 (1,275) 19,856
Operating expenses (5,220) (1,222) (1,075) (1,799) (912) (2,617) 982 (11,864)
Gross operating income 1,496 717 1,003 2,217 837 2,015 (293) 7,992
Cost of risk (717) (186) (128) (17) (484) 5 (48) (1,575)
Equity-accounted entities 7 - - 86 23 16 - 131
Net income on other assets 3 2 0 449 1 0 0 456
Income before tax 790 533 875 2,734 376 2,036 (341) 7,004
Tax (267) (181) (267) (599) (71) (453) 182 (1,656)
Net income from discontinued or held-for- ) : 0 : ) ) ) 0
sale ope.
Net income 523 352 608 2,135 305 1,583 (159) 5,348
Non-controlling interests (0) (0) (82) (348) (43) (78) 7 (945)
Net income Group Share 523 352 526 1,787 263 1,504 (151) 4,803

H1-24
€m RB LCL IRB AG SFS LC (o Total
Revenues 6,568 1,933 2,131 3,739 1,736 4,489 (1,565) 19,031
Operating expenses (5,044) (1,193) (1,098) (1,567) (897) (2,501) 1,024 (11,276)
Gross operating income 1,524 740 1,033 2172 839 1,988 (541) 7,755
Cost of risk (691) (214) (159) (5) (429) (5) (20) (1,523)
Equity-accounted entities 7 - - 61 59 14 - 142
Net income on other assets & 4 (0) (20) (1) 2 (2) (14)
Income before tax 842 530 875 2,208 468 1,999 (563) 6,361
Tax (191) (119) (260) (501) (97) (482) 133 (1,517)
Net income from discontinued or held-for- ) _ ) _ ) _ ) )
sale ope.
Net income 651 412 615 1,707 372 1,517  (430) 4,843
Non-controlling interests 1) (0) (89) (236) (42) (69) 6 (432)
Net income Group Share 650 412 525 1,471 330 1,448  (424) 4,412
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Q2-25
€m AG LC  SFS (ng) IRB  CC  Total
Revenues 1,970 2,224 881 976 1,007 (51) 7,006
Operating expenses (864) (1,257) (438) (597) (520) (25) (3,700)
Gross operating income 1,106 967 442 380 487 (76) 3,306
Cost of risk (7) (20) (235) (95) (61) (24) (441)
Equity-accounted entities 58 10 (13) - - (24) 30
Net income on other assets 453 0 1 1 0 0 455
Income before tax 1,610 958 194 286 426 (125) 3,350
Tax (249) (149) (58) (69) (129) 113 (541)
Net inc_:ome from discontinued or held-for-sale ) ) : : 0 _ 0
operations
Net income 1,361 810 136 218 297 (12) 2,809
Non-controlling interests (261) (58) (22) (10) (59) (10) (420)
Net income Group Share 1,100 752 114 208 238 (22) 2,390

Q2-24
€m AG LC SFS (EEE) IRB cC Total
Revenues 1,944 2,223 889 979 1,027 (267) 6,796
Operating expenses (813) (1,204) (443) (591) (555) (15) (3,621)
Gross operating income 1,131 1,019 447 389 472 (283) 3,175
Cost of risk (2) (39) (211) (95) (72) (5) (424)
Equity-accounted entities 85/ 10 29 - - (25) 47
Net income on other assets (12) 2 (1) 2 0 24 15
Income before tax 1,150 993 265 296 400 (289) 2,814
Tax (283) (248) (54) (65) (117) 63 (704)
Net income from discontinued or held-for-sale ) } ) ) ) } )
operations
Net income 867 745 210 231 283 (226) 2,110
Non-controlling interests (131) (51) (23) (10) (55) (12) (282)
Net income Group Share 736 694 187 220 228 (238) 1,828
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H1-25
€m AG LC SFS (EEE) IRB cC Total
Revenues 4,028 4,632 1,749 1,939 2,033 (118) 14,263
Operating expenses (1,799) (2,617) (912) (1,222) (1,035) (106) (7,691)
Gross operating income 2,229 2,015 837 717 998 (224) 6,571
Cost of risk 17) 5 (484) (186) (128) (45) (855)
Equity-accounted entities 86 16 23 - - (47) 77
Net income on other assets 453 0 1 2 0 0 456
Income before tax 2,749 2,037 376 533 870 (316) 6,250
Tax (601)  (454) (71) (181) (266) 205 (1,368)
Net ingome from discontinued or held-for-sale ) } ) ) 0 ) 0
operations
Net income 2,148 1,583 305 352 604 (111) 4,882
Non-controlling interests (368) (108) (43) (16) (121) (13) (669)
Net income Group Share 1,780 1,475 263 337 483 (124) 4,213

H1-24
€m AG LC  SFS (EEE) IRB  CC  Total
Revenues 3,733 4,489 1,736 1,933 2,085 (374) 13,602
Operating expenses (1,567) (2,501) (897) (1,193) (1,060) (71) (7,289)
Gross operating income 2,166 1,988 839 740 1,024 (445) 6,312
Cost of risk (5) (5) (429) (214) (154) (16) (824)
Equity-accounted entities 61 14 59 - - (46) 90
Net income on other assets (20) 2 (1) 4 (0) 24 9
Income before tax 2,203 1,999 468 530 870 (483) 5,587
Tax (502) (482) 97) (119) (259) 144 (1,315)
Net income from discontinued or held-for-sale } } : ) ) ) )
operations
Net income 1,701 1,517 372 412 610 (339) 4,273
Non-controlling interests (248)  (101) (42) (18) (126) (7) (542)
Net income Group Share 1,453 1,416 330 393 485 (345) 3,731
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€m Q2-25 Q2-24 H1-25 H1-24
Net income Group share 2,390 1,828 4,213 3,731
- Interests on AT1, including issuance costs, before tax (141) (83) (270) (221)
- Foreign exchange impact on reimbursed AT1 4 - 4 (247)
NIGS attributable to ordinary shares [A] 2,252 1,745 3,947 3,263
Average number shares in issue, excluding treasury shares (m) [B] 3,025 3,025 3,025 3,008
Net earnings per share [A)[B] 0.74€ 0.58€ 1.30 € 1.08 €
€m 30/06/25 30/06/24
Shareholder's equity Group share 75,528 70,396
- AT1 issuances (8,612) (7,164)
- Unrealised gains and losses on OCI - Group share 872 1,305
Net book value (NBV), not revaluated, attributable to ordin. sh. [D] 67,787 64,537
- Goodwill & intangibles** - Group share (18,969) (17,775)
Tangible NBV (TNBV), not revaluated attrib. to ordinary sh. [E] 48,818 46,763
Total shares in issue, excluding treasury shares (period end, m) [F] 3,025 3,025
NBYV per share, after deduction of dividend to pay (€) [DVIF] 224 € 21.3 €
TNBYV per share, after deduction of dividend to pay (€) [GI=[EVIF] 16.1 € 15.5 €
| is les écarts d'acquisition dans les participations ne donnant pas le

H1-25 H1-24
Net income Group share 4,213 3,731
Added value Amundi US 304 0
Additionnal corporate tax -129 0
IFRIC -173 -110
NIGS annualised " [N] 8,382 7,572
forean axchange mpact anmuatsed (0] G
Result adjusted [P] = [N]+[O] 7,846 6,884
'Ia'sgglgo:;!\*l%\)/ (TNBV), not revaluated attrib. to ord. shares - [ 47211 44.710
ROTE adjusted (%) =[P]/[J] 16.6% 15.4%
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