
 

 

�•�iFÿF¸,e1�FûG�G� Crédit Agricole SA 2015 �º�Ø'¨ 4 �D���‡���Ì�iFþ�’0ÂF÷FÒG�F¸,e1�FûG�G��N�eFÜFéG	FöFþ!lFûFÚFÔFöFãFþ�¥�•1�Fþ�’0ÂFûƒ

›FçG�FéF¹$2*OFÜFÒG����œFûFÿ,e1�Fþ�N�eFû�‘FÔ0Ž5�G"FÚ8ªFÔFÔFïFçG�FéF¹ 

2016 �º 2 �v 17 �¥>Ì GpG•GyGŠGFGs 

 

2015 �º�Ø�lG��º�Ø�lG��º�Ø�lG��º�Ø�lG� 2015 �º�Ø'¨�º�Ø'¨�º�Ø'¨�º�Ø'¨ 4 �D���‡��)¼)��Ý�D���‡��)¼)��Ý�D���‡��)¼)��Ý�D���‡��)¼)��Ý  

&�1�FåG�FïG=GzGUG1G‰G0G>GxGAGyFþ����Få&�1�FåG�FïG=GzGUG1G‰G0G>GxGAGyFþ����Få&�1�FåG�FïG=GzGUG1G‰G0G>GxGAGyFþ����Få&�1�FåG�FïG=GzGUG1G‰G0G>GxGAGyFþ����Få 

²�¦��4Š6ÛFþ²�¦��4Š6ÛFþ²�¦��4Š6ÛFþ²�¦��4Š6ÛFþ��)¼��)¼��)¼��)¼FûFáG#�,FåG�Fï�Š�IFÔ��)¼FÜ�•+�FûFçFïFûFáG#�,FåG�Fï�Š�IFÔ��)¼FÜ�•+�FûFçFïFûFáG#�,FåG�Fï�Š�IFÔ��)¼FÜ�•+�FûFçFïFûFáG#�,FåG�Fï�Š�IFÔ��)¼FÜ�•+�FûFçFï60 GtGŠG{GIG•GVFþ4Ä�\H�GtGŠG{GIG•GVFþ4Ä�\H�GtGŠG{GIG•GVFþ4Ä�\H�GtGŠG{GIG•GVFþ4Ä�\H�+71%H�H�H�H� 

GKGyGgG•GEGŠFþ0{!lFÛG��"�^F÷�qG�����Fú5Ÿ/œG>GyGŠGeFþGKGyGgG•GEGŠFþ0{!lFÛG��"�^F÷�qG�����Fú5Ÿ/œG>GyGŠGeFþGKGyGgG•GEGŠFþ0{!lFÛG��"�^F÷�qG�����Fú5Ÿ/œG>GyGŠGeFþGKGyGgG•GEGŠFþ0{!lFÛG��"�^F÷�qG�����Fú5Ÿ/œG>GyGŠGeFþ1 FôFôFôFô>Ì>Ì>Ì>Ì H�G=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeFþH�G=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeFþH�G=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeFþH�G=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeFþ 

�ö²4:#Ý�‹�ö²4:#Ý�‹�ö²4:#Ý�‹�ö²4:#Ý�‹ CET1 GzGEG8H�GzGEG8H�GzGEG8H�GzGEG8H�13.7%F¸FF̧¸FÇASAH�H�H�H�10.7%H�H�H�H� 

G=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyS.A.Fþ�S4�(F(ò�ìG"% �æFé�±�CFÛG�FúGeG{GFG5G=GVFþ�S4�(F(ò�ìG"% �æFé�±�CFÛG�FúGeG{GFG5G=GVFþ�S4�(F(ò�ìG"% �æFé�±�CFÛG�FúGeG{GFG5G=GVFþ�S4�(F(ò�ìG"% �æFé�±�CFÛG�FúGeG{GFG5G=GVFÿFÿFÿFÿF¸FF̧¸F ̧

3ñ�Â�öFø2(�•Fþ2AG"�5�•FçB�3ñ�Â�öFø2(�•Fþ2AG"�5�•FçB�3ñ�Â�öFø2(�•Fþ2AG"�5�•FçB�3ñ�Â�öFø2(�•Fþ2AG"�5�•FçB� 

B��w�µ$×�B6×Fø�p%�"á�¥�VG"5�0iFéG�5��°$×Fú�p�‡0£#ìG�Fþ4('½G"6äFßB��w�µ$×�B6×Fø�p%�"á�¥�VG"5�0iFéG�5��°$×Fú�p�‡0£#ìG�Fþ4('½G"6äFßB��w�µ$×�B6×Fø�p%�"á�¥�VG"5�0iFéG�5��°$×Fú�p�‡0£#ìG�Fþ4('½G"6äFßB��w�µ$×�B6×Fø�p%�"á�¥�VG"5�0iFéG�5��°$×Fú�p�‡0£#ìG�Fþ4('½G"6äFß 

 

G=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeG=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeG=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeG=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGe* 

2015 �º�Ø(ç�<%�G>GyGŠGe�•�“�(H�60 h 4,300 �SGtGŠG{ 

2015 �º�Ø(ç�<%�G>GyGŠGe�•�“�(H�"I�f0[�IG"7VFß1H�H�61 h 6,400 �SGtGŠG{ 

�ö²4:#Ý�‹G^GŠGJGy3CET1 GzGEG8H�13.7%H�2014 �º 12 �v�Ž�š +60bpH� 

* G=GzGUG1G‰G0G>GxGAGyS.A.Fø�…�æ5Ÿ/œFþ100%F¹ 

 

G=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyS.A. 

2015 �º�Ø'¨ 4 �D���‡(ç�<%�G>GyGŠGe�•�“�(H�8 h 8,200 �SGtGŠG{H�2014 �º�Ø'¨ 4 �D���‡�š

+27.5%H� 

2015 �º�Ø(ç�<%�G>GyGŠGe�•�“�(H�35 h 1,600 �SGtGŠG{H�2014 �º�Ø�š +50.0%H� 

2015 �º�Ø(ç�<%�G>GyGŠGe�•�“�(H�"I�f0[�IG"7VFß 1H�H�36 h 3,300 �SGtGŠG{ 

�ö²4:#Ý�‹G^GŠGJGy3CET1 GzGEG8H�10.7%H�2014 �º 12 �v�Ž�š +30bpH� 

4Ä�\�LH�1 �4�\FïG� 0.60 GtGŠG{ 

 

 

                                                        

1 DVA runningF¸G{GŠG•G‰GfGQGFF¸$Î/œ�/GGGeGzGQGWF¸G0GyGcG/5Ÿ/œFÛG�Fþ�w�v/õ~5 F¸�lG��2�»�,�\5 Fþ�Q8 G"7VFßF¹ 



 
2

G=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeG=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeG=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeG=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGe 

>Ì2015 �º�Ø'¨ 4 �D���‡Fþ2��»1V/²G"�è0¦FçF¸G�Fï 2015 �º�Ø3û�ºFþ2��»1V/²G"�Ž1�FéG�FïG�F¸GWGmGY

G=G‰GyGcG5GŠGdGyG"1Ÿ6×FøFéG�G=GzGUG1G‰G0G>GxGAGyS.A.�v)~�z�FÜ 2016 �º 2 �v 16 �¥Fû6äFÛG�G�Fç

FïF¹ 

>Ì G=GzGUG1G‰G0G>GxGAGyS.A.Fø�…�æ5Ÿ/œFíG�FîG�Fþ�v)~�z�FÿG�FïF¸G=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeFþ�S

4�G"(F(ò�ìFçF¸G=GzGUG1G‰G0G>GxGAGyS.A.Fþ2(�•�S4�G"�I�ìFéG�FïG�FþGeG{GFG5G=GVG��è0¦FçG�FçFïF¹ 

>Ì �f�LFåG�Fï�v�,FÿF¸�…�æ5Ÿ/œFÜ$Î/œFçF¸G=GzGUG1G‰G0G>GxGAGyS.A.FÜ�–�wFéG�F¸GAGŠGkGwGTG1Gd�ž2(0É

�iFøGAGŠGkGwGTG1GdG‰G0GKGEG6GŠGV0É�iH�CCI/CCAH�FþG>GyGŠGeÆ&ã3?FÛG��BG�G�FþF÷FéF¹FãFþCCI/CCA

FÿF¸FíFþ�<%�Fþ�M4ŠG"GeGŠGyFéG�FãFøG"% $×FøFçFö�…�æ5Ÿ/œFÜ�ö²�d�wFéG��Ê�&kSACAM GmGsGŠGO

GsG0GxGJGŠGEGuG•Fû&ã3?FåG�G�FéF¹�v�,Fþ5 8 FÿF¸�ö�¢�¥Fû�ÂFèFï3û�–Fþ1*�ZG"�S�fFøFçFöF¸0É�iFþ�•

�“�•+�4Š�(Fû6õFçFöF¸2015 �º�ØFþ(ç�<%�G>GyGŠGe�•�“�(Fû�PFéG��…�æ5Ÿ/œFþ�$�Z�(Fþ17.2 �¸F¸Fí

FçFö2015 �º 12 �v 31 �¥#'�~Fþ�…�æ5Ÿ/œFþ+¬�k2(�•Fþ 1.05 �¸Fû%&�\FéG�180 hGtGŠG{FøFúG�G�FéF¹

2016 �º 2 �v 15 �¥Fû6äFÛG�Fï�…�æ5Ÿ/œFþ�v)~�z�F¸�lG�2016 �º 2 �v 16 �¥Fû6äFÛG�FïG=GzGUG1G‰G0

G>GxGAGyS.A.Fþ�v)~�z�H�1Ÿ�ôFû�•G�G�FúFÔSAS Rue la Boétie �lG��…�æ5Ÿ/œFþ�æ/²*…FÜ�g�•H�FÿF¸

G=GzGUG1G‰G0G>GxGAGyS.A.FŞACAM GmGsGŠGOGsG0GxGJGŠGEGuG•�lG��…�æ5Ÿ/œFûFøFóFöFþFãFþ�v�,Fþ2��»

�²�óFþ¶�¹�öFû6õFéG�FíG�FîG�Fþ"‚'gFþ�S6Û�� 1Fþ�8��G"(��FçFï�VF÷F¸FãFþ�f�LG"�•�ôFçG�FçFïF¹Fã

Fþ�v�,FûG�G�FÇCI/CCA Fþ�–�wFû6õ4�FéG�Switch 1 �–0ÉGoG9GYGHGnFÿ)
�¢FçF¸Switch 1 G"/ì�ÜFáG�

50 hGtGŠG{Fþ8x0¯5 FÿG=GzGUG1G‰G0G>GxGAGyS.A FÛG��…�æ5Ÿ/œFû3É�íFåG�G�FãFøFûFúG�G�FéF¹ 

>Ì FãFþ�v�,FÿF¸�w�µ$×�B6×Fø�p%�"á�¥�VG"5�0iFéG�5��°$×Fú�p�‡0£#ìG�Fþ4('½G"6äFßG�FþF÷FéF¹ 

>Ì FãFþ�v�,Fþ"zFÔFÿF¸%�%i�µ6õFþ�‡�…Fû�"FóFö�\G>GyGŠGeFþ�S4�G"(F(ò�ìFçF¸3ñ�Â�öG"9×G�G�FãFøFûFÒ

G�G�FéF¹FãFþ�v�,FÿF¸�è�WFþG�FÖFú)��ÝG"G�FïG�FçG�FéF¹ 

�  "IFûF¸G=GzGUG1G‰G0G>GxGAGyS.A.FþFåG�FæG�Fú�¦��4Š6ÛFþ��)¼G"�•�qFçG�FéFßFéG�FãFøF÷F¸�w��

FþFïG�Fû�Â%‘�öG"9×G�G�FéF¹FçFïFÜFóFöF¸FãFþ(F(ò�ìFÿF¸G=GzGUG1G‰G0G>GxGAGyS.A.Fþ�w���o�Í

Fû�s8jG"�lG�Fé07§�öGUG1GGG9G4G•GVG"�öG�FéFþFû�z'gFñG�FéF¹ 

�  CCAI/CCA FþG>GyGŠGeÆ&ã3?Fþ)��ÝFøFçFöF¸Switch 1 G"0Ž7VFéG�FãFøF÷G=GzGUG1G‰G0G>GxGAGy

S.A.Fþ2(�•Fþ2AG"9×G�G�FéF¹�â�(�24:#Ý�–7d�q�·Fþ�o8 G"�P1ßFøFéG�Switch 2 FÿF¸)T�âFå

G�G�FéF¹ 

�  G=GzGUG1G‰G0G>GxGAGyS.A.Fþ2(�•�ö%�G"�I�ìFçG�FéF¹FãG�FûG�G�F¸0è'ì�ÍF÷FÿF¸�©FáG�G�2016

�º 1 �vFûFÿF¸�ö²4:#Ý�‹ CET1 GzGEG8FÜ2016 �º�Ž�ì!lFþ% �†FøFçFö�\�60£#ìFåG�Fï 11%

Fû�?4)FçG�FéH�FéFúG�FñF¸Pillar 2 Fþ0[�Ó�È =G" 150bp �V�GG�H�F¹ 

�  �p�‡0£#ìFþ�‡6ëFû�°FóFöFãFþ% �†�È =G"&��[FøFçFïG�FþFûFçG�FéF¹ 

�  �©FáG�G�2016 �º�ØFþ��)¼FûFÚFÔFöF¸G�FóG�G�#'5 FûG�G�4Ä�\Fþ�-�vFÔFø50%Fþ4Ä�\�ö�¥G"

��#'FçF¸FíG�FûG�G��4�'4Ä�\Fþ�|5�� �ÝG"%$FñFû�<7VFçG�FéH�FãG�FÿG�FïF¸�…�æ5Ÿ/œFþ�<%�Fû

                                                        

1 �…�æ5Ÿ/œ�lG�SACAM GmGsGŠGOGsG0GxGJGŠGEGuG•FûFôFÔFöFÿF¸GAG•GCGyGMG•GV�&kFþAccuracy �lG� Duff & PhelpsF¹G=GzGUG1G‰G0
G>GxGAGyS.A.FûFôFÔFöFÿF¸GAG•GCGyGMG•GV�&kFþLedoubleF¹ 



 
3

G�FúG�G�FéH�F¹ 

�  2��É�P!·/²Fþ'���$×Fú2��»'ö#.G"3ûFèFöF¸G=GzGUG1G‰G0G>GxGAGyS.A.FþGAGŠGkGzGŠGVG‰GIG•GMGŠ

FþGzG^GzGQGFG‰GxGGG=3M�öFû�$�ZFçG�FéF¹FãFþ�v�,FÿF¸G=GzGUG1G‰G0G>GxGAGyS.A.FÛG��…�æ5Ÿ/œFû

�PFéG��<"á 2.15%F¸)r8  110 hGtGŠG{Fþ10 �º/%2(FøFÔFÖ�g�'FþG>GyGŠGeÆ5 /%�vG��ôG�Fû

G�FóFö�-FØG�G�G�FéF¹GAGŠGkGzGŠGVG‰GIG•GMGŠG�FþG[G:GTG1GdFú�$�Z-FÿF¸H�½�/$×FûFÿF¸Switch 1

Fþ0Ž7VF¸�lG��…�æ5Ÿ/œFû�PFéG�/%2(Fþ�w�v�<�%FûG�G�H�40%�ö�aFéG�FãFøFûFúG�F¸�¦��4Š6ÛFþ

(ç�<%�G>GyGŠGe�•�“�(Fû�PFéG�FíFþG4G5G2GVFÿ30%FÛG�20%G�Fø�*�WFçG�FéF¹ 

>Ì �…�æ5Ÿ/œFø)��œ�(�lG�CCI/CCA �–�w*…FûFøFóFöF¸FãFþ�v�,FÿF¸�V3ÙFþCASA FþGeG{GcG1GŠGy�I�ìFû

G�G�²FöFþGeGwGG� �ÝFþ� �(Fû�ZG�FãFøFÜ�•+�F÷FÒG�F¸CASA FÿF¸�…�æ5Ÿ/œFþ(ç2(#Ø�o�ÍFþ�±FÝFú4Š

�(G"�(G�G�FãFøFûFúG�G�FéF¹ 

>Ì FãFþ�v�,FÿG�FïF¸�è�WFþG�FÖFú)��ÝG"G�FïG�FçG�FéF¹ 

�  �…�æ5Ÿ/œFþ��)¼FþGeGŠGy�ìG"3ûFèFö�…�æ5Ÿ/œ6ëFþFôFúFÜG�FøF¸¹>F÷�p4�FçFï��)¼Fû�PFéG�

�¶F»Fþ�…�æ5Ÿ/œFþG0G=GIGGG"�I�ìFçG�FéF¹ 

�  �…�æ5Ÿ/œFÜ#ÕG���Fé�o�ÍFþ�±��G"F¸�…�æ5Ÿ/œGzGgGyF÷)T�âFçG�FéF¹ 

�  �…�æ5Ÿ/œFøG>GyGŠGeFþ�Ê�&k�lG��¦��FøFþ6ëFþ¹� �Ž6äG"���ÆFûFçG�FéF¹ 

>Ì �f�LFåG�Fï�v�,FÿF¸0d�DGzGEG8F¸�v�·�öF¸�<%��jFÿ&ï5 FþFÔFêG�Fû6õFçFöG�F¸�\G>GyGŠGeFþGzGgGyF÷

²�/FøFçFö�p'g$×FúG�FþF÷FéF¹ 

>Ì G=GzGUG1G‰G0G>GxGAGyS.A.FûFøFóFöFþ%$�K$×FúGeGwGG� �ÝFÿF¸�©FáG�G�2016 �º 1 �v 1 �¥#'�~Fþ0è'ì

�ÍFøFçFöF¸�ö²4:#Ý�‹ CET1 GzGEG8FÜ41 GgGŠGEGGG‰GkG2G•GV�V�¼FçFö11%G"2xFØG�FãFøF÷FéF¹ 

>Ì FãFþ�v�,FÿF¸G=GzGUG1G‰G0G>GxGAGyS.A.Fþ�º6ëG;GqGQGEGsGcG{GŠ1Fû3 hGtGŠG{Fþ)��–$×Fú�5�•G"G�FïG�

FçG�FéF¹CCI/CCA Fþ4�)�7V�¥FøGAGŠGkGzGŠGVG‰GIG•GMGŠG�FþGeGwGG� �ÝFûG�G�F¸G=GzGUG1G‰G0G>GxGAGyS.A.

Fþ(ç�<%�Fû�PFéG��s8jFÿF¸"I�f0[�IG"7VFßFø(Ù4 h 7,000 �SGtGŠG{FþGlG2GXGGFøFúG�G�FéF¹1 �4�\FïG�

(ç�<%�Fû�PFéG��|5�� �ÝFÿF¸FãFþ�v�,FÜ#'5 4Ä�\Fþ�Ÿ�qG" 1 �º�©G�G�FãFøG"*ƒFØG�FøF¸9%�• 6Fû�šFØ

G�G�G�FéF¹ 

>Ì �…�æ5Ÿ/œFÿF¸�v�,�‹0è'ì�ÍF÷(Ù 17.3%FøFÔFÖ8��–Fû9×FÔ�ö²4:#Ý�‹CET1 GzGEG8G"�,FÝ)FFÝ0°6�Fé

G�FãFøFûFúG�G�FéF¹�…�æ5Ÿ/œFþ(ç�<%�Fû�PFéG�0è'ì�ÍFþ�s8jFÿF¸�zFûSwitch 1 Fþ0Ž7VH��w�v�<�%Fþ)


�¢H�FûG�G�F¸G�FêFÛFûGlG2GXGGFøFúG�G�FéF¹�Ú�‰F÷F¸�…�æ5Ÿ/œFÜ)T�âFéG���)¼FÿF¸SACAM GmGsGŠGOGsG0Gx

GJGŠGEGuG•Fû�PFéG��…�æ5Ÿ/œFþ��2(Fþ2(#Ø�o�ÍFþ�±�œ�QFû�$�ZFçG�FéF¹ 

>Ì �"�^�p�¸5Ÿ/œFÜ*ï��$×Fû�
FØFïFãFþ�v�,FÿF¸�â�(G"�,FÝ�mFâG�FïG�Fþ¶�ÀFþ�²0[FÿFúFÔFøFÔFÖ5 /%

�w���ÇFþ�ô��G"�S�fFøFçG�FéF¹FãFþ�v�,FÿG�FïF¸�‘���(�æ/²�µ6õFøFþ�¦�S� 1ŸG"�S�fFøFçG�FéF¹FãFþ�v

�,FÿF¸2016 �º�Ø'¨ 3 �D���‡Fû�ö�¢FéG�0b3¸G�F÷FéF¹ 

                                                        

1 G=GzGUG1G‰G0G>GxGAGyS.A.FþG;GqGQGEGsGcG{GŠFû�PFéG�GeGwGG�s8jH�Switch 1 Fþ�-�v�<�%Fþ)
�¢H� +4 h 6,100 �SGtGŠG{H�F¸�…�æ5Ÿ
/œFû�PFéG�/%2(Fþ�<�%FúG�G�Fû2(5 �v�,�ž2(H�+2 h 6,100 �SGtGŠG{H�F¸2��É�P!·/²Fþ�q4:�ìH�+1 h 6,500 �SGtGŠG{H�F¸CCI/CCA
FÛG�Fþ�w�v4Ä�\Fþ)
�¢H�-2 h 8,200 �SGtGŠG{H�F¸&ï� �ÝH�-2 h 8,200 �SGtGŠG{H�H��q�±+3 hGtGŠG{F¹ 
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* 

*     * 

 

>Ì G=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeFþ2015 �º�ØFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸�S�º�š 22.7%�QFþ 60 h

4,300 �SGtGŠG{F÷FçFïF¹�\�D���‡FûFôFÔFöFÿF¸�S�º� �‡�š16.0%�QFþ15 h 6,400 �SGtGŠG{F÷FçFïF¹ 

>Ì FãG�G�Fþ�ò1*Fú��)¼FÿF¸#'/œFþ�p�‡0£#ìH�2014HZ2016 �º�ØH�Fû)�G�3¸G�G�FöFÔG�% �†Fû�"FóFïG�Fþ

F÷FéF¹FãG�G�Fþ��)¼G"FáG#�,FçFïFþFÿF¸�p%�Fþ�â)F$×Fú�Q�•H��\�º�ØG"3ûFèFö5.3%�QH�F¸2�#ÝFþ�,FÝ)~

G�H�3.5%�QH�F¸�2�»6õ4��,�\5 G"�µG�Fö�š3Q$×�ó��FçFïGxGGG=6õ4�2�#ÝH�3.0%�QH�F¸�lG��â�(�24:#Ý�Ê

�&kFÛG�Fþ9×FÔ�È =Fþ�$�ZF÷FéF¹ 

>Ì 2��ÜF¸8x5 F¸�jFÿ4 #Ý2(#ØFþ�B6×FþFÔFêG�FûFôFÔFöG�F¸²FöFþ�¦��4Š6ÛFÜ�Š�IFÔ��G�G"�¾�wFçG�Fç

FïF¹ 

>Ì �…�æ5Ÿ/œFÿF¸8³��8xFÛG�2(#ØG"2.8%�QFþ 6,220 hGtGŠG{Fû�QG�FçG�FçFïF¹FãG�FûFÿF¸0[�Ó�v8x5 Fþ

�ò1*Fú��G�H�12.3%�QH�FûFáG#�,FåG�FïG8G•G‰G^GwG•GGGEGŠGV8x5 Fþ3,690 hGtGŠG{H�3.7%�QH�FÜ�µG�G�

G�FéF¹ 

>Ì2015 �º�Ž#'�~Fþ8³��G{GŠG•�g9×FÿF¸1 �º6ëF÷ 2.9%�QFþ4,110 hGtGŠG{FøFúG�G�FçFïF¹FãFþ��G�Fÿ�z

FûF2̧014 �º�Ž�š 4.4%�QFþ�+�ïG{GŠG•Fø6.2%�QFþGGGpGŠGyG‰GaGFG[GG�¥Fá2��ÜFûG�G�G�FþF÷FéF¹ 

>Ì �…�æ5Ÿ/œFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸2015 �º�Ø'¨ 4 �D���‡FÜ 9 h 4,300 �SGtGŠG{F¸2015 �º�Ø3û

�ºF÷Fÿ 35 h 8,900 �SGtGŠG{H��S�º�š1.3%�QH�FøFúG�G�FçFïF¹ 

>Ì �\G>GyGŠGeFþ2��»�S4�FÿF¸2015 �º�Ø�pFû�fFû�I�ìFåG�F¸G=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeFÿ�"�^F÷+¬

�k2(�•�š"áFÜ�qG�9×FÔ5Ÿ/œFþ1 FôFøFúG�G�FçFïF¹ 

>Ì GKGyGgG•GEGŠFûFôFÔFöFÿF¸2015 �º 12 �v�Ž#'�~FþG^GŠGJGy3 �ö²4:#Ý�‹ CET1 GzGEG8FÿF¸0.25%Fþ

G-SIB G^GQGcG/GŠG"�µG�G�Fø13.7%F÷FçFïF¹FãG�FÿF¸2016 �º�ØFû6õFéG�0d�D�q�*�È =Fþ 9.75%G"395

GgGŠGEGGG‰GkG2G•GV�V�GG�G�FþF÷FéF¹ 

>ÌTLACH�)r�†�»�¾�p+��ŠH�GzGEG8FûG�FóFö ���FåG�G�GeGyGŠGUG•GG0[�óFûFôFÔFöFÿF¸G=GzGUG1G‰G0G>GxGA

GyG‰G>GyGŠGeFÿF¸4:�AGEGYG0.G"0£'ìFû°G�FúFÔ2015 �º�Ž#'�~FþGzGEG8FÜ19.7%F÷FÒG�FãFøFÛG�F¸

2019 �º�ØFûFôFÔFö��G�G�G�FöFÔG��q�*�È =Fþ19.5%Fû�¤Fû4:�œFçFöFÔG�FéF¹�\G>GyGŠGeFÿF¸�¤�ÑFþ

GEGYG0.�–�w*…G"�–1¤FéG��–�¥F÷FÒG�F¸GcGwG•GGFþ�2�LFû��G�G�G�G��‚FïFú�(8®Fþ.�FG"F¸�Ž�‹.Fþ�M

4Š*(FÝ�nFØFþFïG�Fû$Î/œFéG�FãFøG"�è0¦FçFöFÔG�FéF¹ 

>Ì G=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeFþ2015 �º�Ž#'�~FþGzG^GzGQGFG‰GzGEG8FÿF¸4:#ÝFåG�G��m�2H�2014 �º

10 �v 10 �¥Fû�"�^�$�(�FÜ�G�¥FçFï�$�õ�2�çH�Fû�öFõFÔFö 5.7%FøFúG�G�FçFïF¹ 
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G=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyS.A. 

>Ì2015 �º�Ø'¨ 4 �D���‡FþG=GzGUG1G‰G0G>GxGAGyS.A.Fþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸�S�º� �‡�š 27.5%

�QFþ8 h 8,200 �SGtGŠG{F÷FçFïF¹3û�ºFþ�œ0£8 Fÿ35 h 1,600 �SGtGŠG{F÷FçFïF¹GxGTGŠGyG‰G^G•G;G•G>

4Š6ÛFþ�-�|�¦�qFûFúG�FúFÔ'��\Fú�B6×Fø)E)F$×Fú�*5 �<FøFÔFÖ"g�#FûG�FÛFÛG�G�FêF¸2011 �ºFÛG�

2013 �ºFûFÛFáFö�±�CFÛG�Fú5�!l0b%$FçFû�vG�)�G#Fð�›�¦��4Š6ÛFþ��)¼�ò3?Fû�-FØG�G�F¸G=GzGUG1G‰G0

G>GxGAGyS.A.Fþ�<%�Fÿ2015 �º�ØFû�Š�IFÔ�B6×G"0°6�FçG�FçFïF¹ 

>Ì �<%�Fþ�Q�•FÿF¸�¦��4Š6Û�p%�Fþ�ò1*Fú��G�F¸²FöFþ�¦��4Š6ÛF÷Fþ2�#ÝFþ�,FÝ)~G�F¸�lG�GxGGG=6õ4�

2�#ÝH��2�Ç� ���lG��ž2(5Ÿ/œ4Š6ÛFûFÚFáG�OFAC 0Ã0´Fþ3ã�•�,�\5 G"7VFßH�Fþ�±�œ�öFû�-FØG�G�FïG�

FþF÷FéF¹ 

>Ì2015 �º�ØFþ� ���È =FÿF¸ LCL FûFÚFÔFö�V�¼�ö1*G")T�âFçF¸�pF÷G��+�ïG{GŠG•Fÿ�S�º�šF÷7.4%�Q�•

FçG�FçFïF¹8³��8xFÛG�2(#ØFÿF¸�S�º�šF÷4.7%�Q�•FçF¸"IFû0[�Ó�v8x5 FÜ�±�œFû�Q�•H�+14.1%H�FçG�Fç

FïF¹FíFÖFçFï�¦��2…�ÃFûG�FÛFÛG�G�FêF¸�+�ï2N°2�-sGeGwG•�,�\5 G"7VFÔFïLCL Fþ�p%�Fÿ 2015 �º�Ø

Fû 2.8%�ö�aFçG�FçFïF¹�©�‡3É�íFøG{GŠG•�²�óÌ�º�îFþ0�œ� �ÝFÿF¸/%2(6ä���ìFþ4:�GGlGŠGFG•Fø�–

7d�m�X�qFþ��G�FûG�FóFö%&�…FåG�G�FûFÿFÔFïG�G�FëG#F÷FçFïF¹ 

>Ì �\7•GxGTGŠGyG‰G^G•G;G•G>4Š6ÛFÿF¸G2GMGxG0Fþ�È*OFþG^G•G;G•G>�w��Fþ)°�`FûG�FÛFÛG�G�FêF¸8³��8x

FÛG�2(#ØFøG{GŠG•�g9×G"�S�º�šF÷¹Fû�Q�•FåFëFïG9GxG_GyGlFþ�ò1*Fú��)¼Fþ� �(Fû�ZG�G�FçFïF¹G9GxG_

GyGlFþ�p%�FÿF¸�m�X�q�p°Fþ��G�FûFáG#�,FåG�Fö�S�º�šF÷1.9%�Q�•FçG�FçFï1F¹�\G>GyGŠGeFþFíFþ�Ú

Fþ�•�¥�Ê�&kG�F¸"IFûG6GFGeGV�Ê�&kFþ�Š�IFÔ��)¼FûFáG#�,FåG�F¸�p%�FÜ�S�º�šF÷2.8%�Q�•FçG�Fç

FïF¹ 

>Ì 2(#Ø'ö#.�lG��–7d4Š6ÛFÿF2̧015 �º�ØFû0°6�$×Fú 910 hGtGŠG{Fþ2(5 �v°8 H�(ç8 H�G"4)�BFçG�Fç

FïF¹FãFþ�X�ÐFþFÖFñ800 hGtGŠG{FÿF¸ƒG�Fï��)¼G"FÒFâG�1 �ºFøFúFóFïG0GnG•GUG1Fû�•�“FéG�G�FþF÷

FéF¹GeGwG2GgGŠGVG‰G^G•G;G•G>4Š6ÛG�F¸8 �D���‡4�)FF÷2(5 �v°8 H�(ç8 H�G"0£�VFçG�FçFïF¹G=GzGUG1G‰G0G>

GxGAGyG‰G0GEGsG0GwG•GGFÿF¸�"�^F÷'¨1 �)FþG^G•G9GEGsG0GwGŠFþ�ÙG")T�âFçG�FçFïF¹FãFþ4Š6ÛFþ�p%�FÿF¸

"IFûG0GnG•GUG1Fø�–7d�¦��Fþ��G�FûFáG#�,FåG�Fö10.6%�Q�•FçG�FçFïF¹ 

>Ì �S6Û5 /%GCGŠGaGG4Š6ÛFÿF¸ƒG�Fï�¦����)¼Fþ� �(Fû�ZG�G�FçFïF¹�˜2�*…5 /%�g9×FÿF¸�S�º�šF÷

3.5%�Q�•FéG��M�‰F¸�œ0£)��B8 Fÿ14.4%�Q�•FçG�FçFïF¹ 

>Ì �2�Ç� ���lG��ž2(5Ÿ/œ4Š6ÛFÿF¸FíFþ�IG�G"�u�ŽFûFçFö�,FÝ)FFÝ�Ñ�±FçG�FçFïF¹�Ù)�G�5 /%FûFÚFáG�

� ��Fþ�ÃFÔFÿ��1*F÷FÒG�F¸.�F�lG��¥�\!m�p4Š6ÛFþ�B)¼G�,��òF÷FçFïF¹  

 

* 

*     * 

 

                                                        

1 2014 �º�Ø'¨ 1 �D���‡FûG=GzGUG1G‰G0G>GxGAGyS.A.FÜ0£�VFçFï"I�f0[�IH��p%�Fþ +8,000 �SGtGŠG{G"�µG�H�G"7VFßF¹ 
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>Ì � ��2�#ÝFÿF¸2015 �º�ØFûFÿ 4.5%�Q�•FçG�FçFïF¹�¦��4Š6ÛFþ� ��2�#ÝFûFÿF¸GtGŠG{/(•GWGyFþ�º�nGz

GŠGVFþ�š�·H�1 h 7,300 �SGtGŠG{H�F¸�"�M%Ú)b��#.�ö5 H�SRFH�Fû�PFéG��Ð��5 F¸�lG��‚FïFú&ï5 G‰1"�©

5 H�2 h 3,000 �SGtGŠG{H�Fþ�s8jFúFù�M4�Fþ�Y�<Fú�¥4Š0[�IFÜ�µG�G�G�FçFïF¹FãG�G�Fþ8o% G"7VFÔFï

2015 �º�ØFþ�¦��4Š6ÛFþ� ��2�#ÝFÿF¸���(Fû�š�DFåG�F¸�S�º�š 1.1%�QF÷FçFïF¹FãFþ�Q�•Fþ�zFú0[�I

FÿF¸�Ñ�±FéG��¦��4Š6ÛH��–7d�lG�2(#Ø'ö#.H�Fø�2�Ç� ���lG��ž2(5Ÿ/œ4Š6ÛH�3,000 �SGtGŠG{Fþ�M4#�ö

Fþ�s8jH�F÷FçFïF¹GAGŠGkGzGŠGVG‰GIG•GMGŠFþ2�#ÝFÿF¸�S�º�šF÷�ö�aFçG�FçFïF¹ 

>Ì2015 �º�ØFþGxGGG=6õ4�2�#ÝFûFÿF¸FÛFúG�Fþ8 Fþ�2�»�,�\5 FÜ�µG�G�FöFÚG�F¸FãG�FÿF¸'¨2 �D���‡FÜ

3 h 5,000 �SGtGŠG{F¸' 4̈ �D���‡FÜ 1 h 5,000 �SGtGŠG{F÷FçFïF¹FãG�G�Fþ�,�\5 G"7VFßFøF¸GxGGG=6õ4�

2�#ÝFÿ�g9×Fþ 41 GgGŠGEGGG‰GkG2G•GVFû%&�\FéG��šFØG�G�Fï�È =F÷FçFïH��S�º�ØFÿ55 GgGŠGEGGG‰GkG2G•

GVH�F¹FãFþ�*�öFÿ�zFûF¸G=GzGUG1G‰G0G>GxGAGyG‰GAG•GEGsGŠGlGŠG‰GcG/G2GXG•GGFûFÚFÔFö�Ê�&kFþG0GBGGG‰GUGs

G9GVFþGxGGG=6õ4�2�#ÝFÜ3û�–Fþ�È =Fû�`FóFïFãFøFûG�G�G�FþF÷FéF¹2015 �º�Ø'¨ 2 �D���‡Fû OFAC �,�\

5 FÜ�,FÝ�\FöG�G�FïFãFøG"7VFáG�F¸GxGGG=�È =G�F¸GcGwG•GGFþGxGTGŠGyG‰G^G•G;G•G>4Š6ÛF÷Fÿ�ó��FçF¸GcG/

G2GXG•GG�¦��F÷FÿG�FêFÛFû�*�WFçG�FçFïF¹ 

>Ì &ï�,�S�<%�FÿF¸�p%�Fþ�Q�•Fø4:�)Fú2�#Ý�š�DFþG�FÛF¸�fFû�â�(�24:#Ý�Ê�&kFþ�±FÝFú�$�Z�(FÜ�•

G�G�F2̧015 �º�ØFÿ 51.1%�Q�•FçG�FçFïF¹�‹*…FÿF¸"IFû2015 �º�ØFûFÚFáG�GtGŠGwGJG8FÛG�Fþ�$�Z�(F¸

�lG� 2014 �º�ØFûFÚFáG�BES �–�w�(Fþ�†�»H� 7 h 800 �SGtGŠG{H�FûG�G��*FÔ�š3QGgGŠGGFûG�FóFö�²Fç

�VFâG�G�G�FçFïF¹ 

>Ì ²�/FøFçFöF¸�ö&O(ç�<%�G>GyGŠGe�•�“�(H�3û�–Fþ�0£8o% H�$Î/œ�/GGGeGzGQGWF¸DVAF¸�lG�G{GŠG•G‰GfGQ

GFH�F¸�2�»�,�\5 Fþ�Q�•F¸�lG�G0GyGcG/5Ÿ/œFÛG�Fþ�w�v/õ~5 Fþ1*�Z�‹H�FÿF¸�S�º�š8.3%�QFþ 36 h

3,300 �SGtGŠG{FøFúG�G�FçFïF¹FãG�G"GgGŠGGFøFçFïROTE FÿF2̧015 �º�ØFû 10.4%FøFúG�G�FçFïH�¶/²FåG�

Fï(ç�<%�G>GyGŠGe�•�“�(Fû�PFçFö10.0%H�F¹ 

 

* 

*     * 

 

>Ì G=GzGUG1G‰G0G>GxGAGyS.A.Fþ2��»�ŠFÿF¸�fFû�I�ìFåG�G�FçFïF¹�ö²4:#Ý�‹ CET1 GzGEG8FÿF¸2015 �º 12

�v�Ž#'�~F÷ 10.7%H��S�º�š 30 GgGŠGEGGG‰GkG2G•GVFþ�V�¼H�FøFúG��M�‰F¸G=GzGUG1G‰G0G>GxGAGyS.A.FþG>G{

GŠG^Gy�•7u4:#ÝGzGEG8FÿF¸�\�º�ØFû70 GgGŠGEGGG‰GkG2G•GV�5�•FçFö20.3%FøFúG�G�FçFïH�4Ä�\�-�vFÔ�‹

Fþ�\�º�Ø(ç�<%�G"*ƒ�ÖFçFö0£'ìFçFïGzGEG8H�F¹ 

>Ì G=GzGUG1G‰G0G>GxGAGyS.A.FþGzG^GzGQGFG‰GzGEG8FÿF¸�"�^�$�(�FÜ�G�¥FçFï�$�õ�2�çFû�öFõFßFøF¸2015

�º 12 �v�Ž#'�~F÷ 4.6%1F÷FçFïF¹ 

 

                                                        

1 ECB Fþ�Ž1�G"�S�fFøFçFöF¸G>GyGŠGeÆ�v�,Fþ4:#Ý 7VFû6õ4�FéG�+100 GgGŠGEGGG‰GkG2G•GVFþ�s8jF¸�lG�CDC Fû'ö#.FÜ�M–�ì
FåG�Fï8x5 Fþ4:#Ý 7VFû6õ4�FéG�(Ù+15 GgGŠGEGGG‰GkG2G•GVFþ�s8jG"��FÖF¹
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* 

*     * 

 

>Ì G=GzGUG1G‰G0G>GxGAGyS.A.Fþ�v)~�z�FÿF¸ 2015 �º�ØFû6õFçFöFÿ1 �4�\FïG� 0.60 GtGŠG{Fþ4Ä�\�LG"��

�GFþ�4�z)r�F÷�f��FçG�FéF¹ 2014 �º�ØFþ�-�v8 Fÿ 1 �4�\FïG� 0.35 GtGŠG{F÷FÒG�F¸4Ä�\�ö�¥Fÿ2014

�º�ØFþ 43%Fû�PFçFö50%FøFúG�G�FéF¹ 

>Ì FãFþ4Ä�\FÿF¸#'5 �jFÿ�4�'FþFÔFêG�FÛF÷�wFá�vG�FãFøFÜF÷FÝG�FéF¹G=GzGUG1G‰G0G>GxGAGyS.A.Fþ4#���X

�4�zF÷FÒG�SAS Rue La Boétie FÿF¸�4�'FûG�G�4Ä�\G"�wFá�vG��–�¥G"�v)~�z�Fû�¤Fû��FØFöFÔG�FéF¹

"I�94Ä�\Fþ"I¾G"�wFéG��4�zG�Fþ4Ä�\FÿF¸ 10%�QFøFúG�G�FéF¹ 
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&k�$×G‰#”�C$×2��õ&k�$×G‰#”�C$×2��õ&k�$×G‰#”�C$×2��õ&k�$×G‰#”�C$×2��õ 

>Ì2015 �º�Ø'¨ 4 �D���‡Fþ5�0[Fú���¶�¦FÿF¸'¨ 21 �G UNFCCC )~(Ù�\�1ŸH� COP21H�FÜ12 �vFû6ä&

FåG�FïFãFøF÷FÒG�F¸FíFþ7•Fû�\G>GyGŠGeFÿF¸�¼�Ã�š�·Fû'gFñ�¥FÛFÖFïG�Fþ¶(ÙG"&�1�FéG��Œ�ÂG"FÔFßFô

FÛ��FçG�FçFïF¹�\G>GyGŠGeFÿF¸G6G[GyG<GŠ3?�nH�Ì#Õ�•+�G6G[GyG<GŠF¸G6G[GyG<GŠ� "á�lG�G>GxGŠG•3z

3æH�GcG/G2GXG•GGFþ�(5�FûFÚFáG�GxGŠGNGŠFøFçFöF¸�è�WFû�VFâG��‚FïFú% �†G"¶(ÙFçG�FçFïF¹ 

�  �¼�Ã�š�·Fû'gFñ�¥FÛFÖ�q�·G"�-�|FéG�FïG�F¸�Ò�‹ 3 �º6ëFû�°FóFö)r8  600 hGtGŠG{Fþ/%2(

G"�‚FïFû)�G�G�FéF¹ 

�  �\G>GyGŠGeFþ�v�·�ö'ö#.�‰5*Fþ�M#”FøFçFöF¸2017 �º�ŽG�F÷FûG>GxGŠG•GjG•GWFû200 hGtGŠG{

G"�ž2(FçG�FéF¹FãG�FûG�G�G=GzGUG1G‰G0G>GxGAGyFÿF¸G>GxGŠG•GjG•GWFþ =�FÛG�$Î/œF¸�À7ŸFû+³G�

GeG{GIGG²�/Fû�°FóFö�q�·FéG��O�MFþ5Ÿ/œFøFúG�G�FéF¹ 

�  �Ò�‹ 2 �º6ëFû�…�æ5Ÿ/œF¸LCL �lG�FíFþ�S6Û�Ê�&kFþ CAL&F G"3ûFèFöF¸GcGwG•GG�\ÆFþÌ#Õ

�•+�G6G[GyG<GŠ�¥Fá/%2(Fþ�È =G"2 �¸Fû�,FÝ�VFâG�FéF¹ 

�  G0GnG•GUG1FÜEDF �lG� ABCH��p�\3°��5Ÿ/œH�Fø¹Fû�p0¿FçFï2(#Ø4 #Ý�ö5 G"3ûFèFöF¸2020 �º

G�F÷FûG6G[GyG<GŠ3?�nGeG{GFG5G=GVFû50 hGtGŠG{G"2xFØG�/%2(G"���‹FçG�FéF¹ 

>Ì �fFûF¸G=GzGUG1G‰G0G>GxGAGyCIB Fÿ COP21 Fþ�‡6ë�pFûF2̧014 �º 9 �vFþ 2014 �º�\4��¼�ÃGCGmGQGVF÷

�VFâFï 4 FôFþ¶(ÙFþ4)�BG"$Î/²FçG�FçFïF¹ 

�  2015 �º�ŽG�F÷Fû200 h(•GWGyG"2xFØG�/%2(G"�‚FïFû)�G�G�FéF¹ 

�  �\/œFþG9GŠGjG•G‰GcGQGVGeGxG•GVG" ���FçF¸¶/²FçG�FéF¹ 

�  �\/œFÜ/%2(G"/œFÔF¸!c(ò�<��5�Fþ)r0£ 80%G"�(G�G�4Š6ÛG"�P1ßFûF¸�‚0dFþ/%2(F¸�ž2(�lG�

G0GWG^G2GDGxGŠ�¦��Fþ4E�¥F÷#ÝFÔG��(�ÒFøGGG=GxGŠGYG•G>Fþ�ö =G"��G�Fï4Š6Û�9�‰5*G"4:#ÝFç

G�FéF¹ 

�  #”�CGeG{GFG5G=GVG�Fþ/%2(FþFïG�Fþ�‚0dG_GŠGVGXGŠGEGQGeG"�f�LFçG�FéF¹ 

>Ì G=GzGUG1G‰G0G>GxGAGyCIB FÿG�FïF¸FãG�G�Fþ¶(Ù4)�BG"2ÃG�FØFöF¸�Y�·#Ø�lG��Ã�ØG_GŠGn��Fû6õFéG�2

FôFþ�‚FïFú4Š6Û�9�‰5*G"2015 �º 12 �vFû¶/²FçG�FçFïF¹ 

>Ì G6G[GyG<GŠ3?�nFû�PFéG��\G>GyGŠGeFþ¶(ÙFÿF¸FÂ5 /%�µ6õF÷Fþ�¼�Ã/œ�·Fþ�z�v�ìFÃ�‹'ÇFúFùF¸FÔFßFô

FÛFþ� >GeGwGQGVGcG7GŠGnG�Fþ�-�âFûG��o�ÎFåG�FöFÔG�FéF¹G=GzGUG1G‰G0G>GxGAGyFÿF¸�ÚFþ10 Fþ�z0[¶$×

5 /%�µ6õFø¹FûFÇOP21 F÷¶�'Fû�tFñ��FåG�Fï�‹'ÇFû�•G�G��q�6Fþ�¸6ë5Ÿ/œFøFúG�G�FçFïF¹FíFþGoG•

G^GŠFÿF¸�¼�Ã�š�·�e8ŸG"+¬/œFþ�S$�Fû4:�)Fû)�G�°G�G�FãFøG"% $×FøFçFï5 FôFþ+¬�z�N�NG"(Ù�°FçFö

FÔG�FéF¹ 

>Ì �\G>GyGŠGeFÿG�FïF¸FÂ0•�y$×GcG/G2GXG•GGG‰G2GYGEG0GOGdFÃF¸FÂGcGwG•GGG‰GaGFG[GG�¼�Ã¶(ÙFÃF¸FÂGkGŠGVGcG7

GxG8+:!c(ò�ì4��œFÃ�lG�FÂG>GxGŠG•GjG•GW�N�NFÃFþ¹� �p0¿*…F÷FÒG�F¸G�FïF¸FÂGpG•GVGxG8GŠGy!c(ò¶(ÙFÃFø

FÂG_Gx/œ�·1�(ÙFÃFûG��•G�FóFöFÔG�FéF¹�\G>GyGŠGeFÿF¸GcGwG•GGFþ��0¿4Š6ÛFþ�zFú�¦��*…Fø¹FûF¸2015

�º 10 �vFû$Î2ŠFçFïG6G[GyG<GŠ� "á��"@Fþ�N4�K�/F÷FÒG�BBCA Fþ�p0¿GoG•G^GŠFøFúFóFöFÔG�FéF¹ 

>Ì �•FØFöF¸G=GzGUG1G‰G0G>GxGAGyS.A.FÿF1̧40 G"2xFØG��â)F�•+��ö�q�·FûFÚFÔFö�\G>GyGŠGeFÜ�\�º�Ø�p
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Fû4)�BFçFï4���ØG" ���FéG�FÂFReD �æ�†FÃFþ)��ÝG"F¸4 �º4�)FF÷¶/²FçG�FçFïF¹2015 �º�ØFþ�æ�†FÿF¸

�\�6% �†Fþ 2 Fû�PFçFö2.3 F÷FÒG�F¸FãFþ�X�ÐFÿGeGwG2GGG4G7GŠGMGŠG]G4GGG=GŠG_GŠGGFþ%���G"�wFáFöFÔ

G�FéF¹13 Fþ�Ê�&k *FÜF¸�¤FûFReD �m�2G"¶(ÙFçFöFÚG�F¸#'�~F÷Fÿ�•�¥FþGxGTGŠGyG‰G^G•G;G•G>�Ê�&k

3 &k**FÜFãG�G"0è9‚4 #ÝFçFöFÔG�FéF¹ 

>Ì G=GzGUG1G‰G0G>GxGAGyS.A.Fÿ�,FÝ)FFÝF¸)r�œ$×Fú�â)F�•+��öG_GcG7GŠGlG•GGG"�I�[FûFçFöFÚG�F¸FíFþ)�

�ÝF¸�a#úFþ�zFú �â)F�•+� �ö �æ�†F÷FÒG� NYSE-Euronext Vigeo® IndexesF F̧TSE4GoodF ȨSG 

STOXX Leaders �lG� Oekom Prime FûFÚFÔFö�g�•�û��FøFçFö�$�ZFçFöFÔG�FéF¹ 

 

* G=GzGUG1G‰G0G>GxGAGyS.A.F¸G0GnG•GUG1F¸CACEISF¸G=GzGUG1G‰G0G>GxGAGyG‰G0GEGsG0GwG•GGF¸G=GzGUG1G‰G0G>GxGAGyG‰GAGŠGkGŠGzGŠGV&
G2G•GgGGGVGoG•GVG‰G^G•G=F¸G=GzGUG1G‰G0G>GxGAGyG‰GAG•GEGsGŠGlGŠG‰GcG/G2GXG•GGF¸G=GzGUG1G‰G0G>GxGAGyG‰G2GpGaGxG6F¸G=GzGUG1G‰G0G>Gx
GAGyG‰GxGŠGEG•G>&GcG/G=GMGxG•G>F¸G=GzGUG1G‰G0G>GxGAGyG‰GeGwG2GgGŠGVG‰G^G•G;G•G>H�G=GzGUG1G‰G0G>GxGAGyG‰G2G•GWGGG6GHG‰GeGwG2Gg
GŠGVG‰G^G•G;G•G>F¸G=GzGUG1G‰G0G>GxGAGyG‰GyG=GIG•GdGyG=F¸G=GzGUG1G‰G0G>GxGAGyG‰GGG2GG�lG�CFM GpGXGAG"�µG�H�F¸G9GxG_GyGlF¸
LCLF¸G>GyGŠGeG‰GhG2GoG•GV4Š6ÛF¸�lG�GtGYH	G6GUG1GEGuG•GHF¹ 

** G=GzGUG1G‰G0G>GxGAGyG‰G^G•G=G‰GkGyGGG9F¸G=GzGUG1G‰GUGsG‰GpG{GQGAF¸�lG�G=GzGUG1G‰G0G>GxGAGyG‰G6GFGeGVF¹ 

 

 

�ô'ìGGG?GFGsGŠGy�ô'ìGGG?GFGsGŠGy�ô'ìGGG?GFGsGŠGy�ô'ìGGG?GFGsGŠGy 

2016 �º 3 �v 9 �¥  �ž2(��Fþ�¥H� 2016HZ2019 �ºFþ�p�‡0£#ìFþ1��Â  

2016 �º 5 �v 12 �¥  2016 �º�Ø'¨ 1 �D���‡Fþ�ô'ì$Î/²  

2016 �º 5 �v 19 �¥  �º���4�z)r�  

2016 �º 5 �v 27 �¥  4Ä�\- Fñ�¥  

2016 �º 6 �v 21 �¥  4Ä�\�-�v�¥  

2016 �º 8 �v 3 �¥  2016 �º�Ø'¨ 2 �D���‡�lG��V���‡Fþ�ô'ì$Î/²  

2016 �º 11 �v 8 �¥  2016 �º�Ø'¨ 3 �D���‡Fþ�ô'ì$Î/²  
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G=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyS.A.4�)��ô'ì4�)��ô'ì4�)��ô'ì4�)��ô'ì  

 

 

 

 

 

 

 

 

 

 

 

 

 

>Ì2015 �º�Ø'¨ 4 �D���‡FþG=GzGUG1G‰G0G>GxGAGyS.A.Fþ�p%��p%��p%��p%�FÿF¸�S�º� �‡�š 10.6%�QFþ42 h 8,900 �S

GtGŠG{FøFúG�G�FçFïF¹3û�ºFþ�p%�FÿF¸8.5%�QFþ171 h 9,400 �SGtGŠG{F÷FçFïF¹FãG�FÿF¸)r8 5 h 1,200

�SGtGŠG{H��S�ºFÿ-4 h 3,500 �SGtGŠG{H�Fþ"I�f0[�IG"�µG#F÷FÔG�FéF¹�g�º�ØFþ"I�f0[�IFûFÿF¸$Î/œ�/

GGGeGzGQGWF¸DVA runningF¸�lG��2�Ç� ���lG��ž2(5Ÿ/œ4Š6ÛF÷0£�VFåG�FïG{GŠG•G‰GfGQGFFÜ�µG�G�G�FéF¹

2014 �º�ØFþ"I�f0[�IFÿG�FïF¸ day1 �lG� CVA/DVA/FVA �m�2Fþ�š�fFûG�G��s8jFþG�FÛF¸G9GxG_GyGl

Fþ�$�Z�(F÷0£�VFåG�FïG2GMGxG0�p�¸5Ÿ/œFþ�4�'Ì0Û�o%�G"�µG#F÷FÔG�FçFïF¹2015 �º�ØFþ"I�f0[�IFû

FÿF¸GAGŠGkGzGŠGVG‰GIG•GMGŠF÷0£�VFåG�FïG0GyGcG/5Ÿ/œFÛG�Fþ1 h 6,300 �SGtGŠG{Fþ�w�v/õ~5 G��µG�

G�G�FéF¹FãG�G�Fþ�s8jG"7VFßFøF¸�¦��4Š6ÛFþ�p%�Fÿ�S�º�šF÷4.0%�Q�•FçG�FçFïF¹FãFþ��G�Fÿ�zFûF¸2(#Ø

'ö#.�lG��–7d4Š6ÛFþƒ&½Fú��)¼FûFáG#�,FåG�FïG�FþF÷FéF¹�fFûF¸2015 �º�ØFÿGAGŠGkGzGŠGVG‰GIG•GMGŠ

FþGlG2GXGGFþ�$�Z�(FÜ�ö�aFçG�FçFïF¹ 

>Ì � ��2�#Ý� ��2�#Ý� ��2�#Ý� ��2�#ÝFÿF¸ 2014 �º�Ø'¨ 4 �D���‡Fø�šG	Fö 2.8%�QFþ29 h 600 �SGtGŠG{F÷FçFïF¹�¦��4Š6ÛFþ3û�º

Fþ� ��2�#ÝFûFÿF¸GtGŠG{/(•GWGyFþ�º�nGzGŠGVFþ�š�·H�1 h 7,300 �SGtGŠG{H�F¸�"�M%Ú)b��#.�ö5 

H�SRFH�Fû�PFéG��Ð��5 F¸�lG��‚FïFú&ï5 G‰1"�©5 H�2 h 3,000 �SGtGŠG{H�FúFù�M4�Fþ�Y�<Fú�¥4Š0[�I

FÜ�µG�G�G�FéF¹FãG�G�Fþ8o% G"7VFÔFï2015 �º�ØFþ�¦��4Š6ÛFþ� ��2�#ÝFÿF¸���(Fû�š�DFåG�F¸�S�º�š

1.1%�QF÷FçFïF¹FãFþ�Q�•Fþ�zFú0[�IFÿF¸�Ñ�±FéG��¦��4Š6ÛH��–7d�lG�2(#Ø'ö#.H�Fø�2�Ç� ���lG��ž2(

5Ÿ/œ4Š6ÛH�3,000 �SGtGŠG{Fþ�[�¥$×Fú�s8jH�F÷FçFïF¹ 

>Ì2015 �º�Ø'¨ 4 �D���‡FþGxGGG=6õ4�2�#ÝFÿF¸6 h 1,500 �SGtGŠG{F÷FçFïF¹3û�ºF÷FÿF¸�2�»�,�\5 

H�2015 �º�Ø'¨ 2 �D���‡FÜ 3 h 5,000 �SGtGŠG{F¸'4̈ �D���‡FÜ 1 h 5,000 �SGtGŠG{H�Fû6õFçFö�Ÿ�GÌ

/²&g�‹FþGxGGG=6õ4�2�#ÝGxGGG=6õ4�2�#ÝGxGGG=6õ4�2�#ÝGxGGG=6õ4�2�#ÝFÿF¸�g9×Fþ41 GgGŠGEGGG‰GkG2G•GVFû%&�\FéG��šFØG�G�Fï�È =Fû$�G�G�G�FçFïF¹ 
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>Ì �Y,�.�’�,�\"á�Y,�.�’�,�\"á�Y,�.�’�,�\"á�Y,�.�’�,�\"áFÿF¸H��–0É�lG��¸�–�SFþ�g9×Fû�öFõFßH��M+á�,�\5 G"�µG�G�Fø 2015 �º 12 �v�Ž#'�~

F÷ 71.5%F÷FçFïF¹�Y,�.�’H��P8³��GxGŠGGG‰GcG/G2GXG•GG�v�,F¸G=GzGUG1G‰G0G>GxGAGyFþÆ4Š�v�,F¸�lG��•

�p�<�%G"7VFßH�FÿF¸2015 �º 12 �v�Ž#'�~F÷ 148 hGtGŠG{G�FøG�FêFÛFû�ö�aFçG�FçFïF¹FãG�FÿF¸8³��G{GŠ

G•�lG�5Ÿ/œ6ëG{GŠG•�g9×²�/Fþ3.5%Fû%&�\FçG�FéH�2014 �º�Ž#'�~F÷Fÿ 3.6%H�F¹ 

>Ì2015 �º�Ø'¨ 4 �D���‡Fþ�â�(�24:#Ý�Ê�&kFþ(ç�<%��•�“�((ç�<%��•�“�((ç�<%��•�“�((ç�<%��•�“�(FÿF¸ 2 h 6,800 �SGtGŠG{F÷FçFïH��…�æ5Ÿ

/œFÛG�Fþ2 h 2,900 �SGtGŠG{Fþ�$�Z�(G"�µG�H�F¹3û�ºF÷FÿF¸�zFûGtGŠGwGJG8FÜ�±FÝFß�$�ZFçFö�ô�QFçF¸

15 h 3,400 �SGtGŠG{Fû4)FçG�FçFïF¹�…�æ5Ÿ/œFþ�$�ZH�25%H�FûG�G��â�(�24:#Ý�Ê�&kFþ(ç�<%��•�“�(

FÿF2̧015 �º�ØFû 10 h 7,200 �SGtGŠG{FøFúG�G�FçFïF¹ 

>Ì �\�D���‡Fþ&ï�,�S�<%�&ï�,�S�<%�&ï�,�S�<%�&ï�,�S�<%�FÿF¸�S�º� �‡Fþ 8 h 4,100 �SGtGŠG{Fû�PFçFö10 h 7,200 �SGtGŠG{F÷FçFïF¹

3û�ºF÷FÿF2̧014 �º�ØFþ 32 h 3,500 �SGtGŠG{Fû�PFçFö51.1%�QFøFúG�48 h 9,000 �SGtGŠG{F÷FçFïF¹ 

>Ì ²�/F÷FÿF2̧015 �º�Ø'¨ 4 �D���‡FþG=GzGUG1G‰G0G>GxGAGyS.A.Fþ(ç�<%�G>GyGŠGe�•�“�(FÿF8̧ h

8,200 �SGtGŠG{FøFúG�G�FçFïF¹"I�f0[�I1Fþ�s8jG"7VFßFøF¸(ç�<%�G>GyGŠGe�•�“�(Fÿ8 h 2,300 �SGtGŠ

G{F÷FçFïF¹3û�ºFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸35 h 1,600 �SGtGŠG{FøFúG�F¸"I�f0[�I1 G"7VFßFø36 h

3,300 �SGtGŠG{F÷FçFïF¹ 

>Ì FãG�G"GgGŠGGFûFçFïROTE FÿF2̧015 �º�ØFû6õFçFöFÿ10.4%F÷FçFïH�¶/²FåG�Fï(ç�<%�G>GyGŠGe�•�“

�(Fû�PFçFö10.0%H�F¹ 

 

GKGyGgG•GEGŠGKGyGgG•GEGŠGKGyGgG•GEGŠGKGyGgG•GEGŠ 

>Ì G=GzGUG1G‰G0G>GxGAGyS.A.FÿF¸�,FÝ)FFÝ2015 �º�ØG�2(�•G"�I�ìFçG�FçFïF¹FãFþ�q4:�ìFû��FÔF¸)r8  72

hGtGŠG{FþGTG1G02 �Ž�‹.FÜ$Î/œFåG�G�FçFïF¹FãG�FÿF¸�p6×�‡GcG/G2GXG•GGG‰GeG{G>GwGnFþ�M4ŠFøFúG�38

hGtGŠG{Fþ$Î/œFøF¸�…�æ5Ÿ/œG[GQGVG}GŠG=FûG�FóFö�À7ŸFçFï�§GTG1G02 .Fþ*(FÝ�nFØFþFïG�Fþ34 hGt

GŠG{Fþ$Î/œF÷�S�BFåG�G�FéF¹�\G>GyGŠGeFÿ�fFûF¸FíFþ�Ž�‹.Fþ'���$×Fú4 #ÝFþ�M#”FøFçFöF¸G�FêF¸FíG�

FîG� 15 h(•GWGyFø5 h 5,000 �SGtGŠG{FþCA ƒ›GcG/G•GUG1G•G>G‰GVGwGGGVI �lG� III G"3ûFèFöF¸��FÔF÷

3 h 2,900 �SGtGŠG{Fþ8	�‚$×FúGGGŠG_GŠ�Ž�‹.G"3ûFèFöF¸3ã�•GTG1G01 $Î/œG"~4OFçG�FçFïF¹ 

>Ì �q�‹FûF¸G=GzGUG1G‰G0G>GxGAGyS.A.Fÿ 2016 �º 1 �vF¸12 h 5,000 �S(•GWGyFþ3ã�•GTG1G01 �Ž�‹.Fþ$Î

/œFûG�FóFö2016 �º�À7ŸGeG{G>GwGnG"93�•G�Fß6ä��FçG�FçFïF¹ 

>Ì2015 �º 12 �v�Ž#'�~FþG=GzGUG1G‰G0G>GxGAGyS.A.Fþ�ö²4:#Ý�‹ CET1 GzGEG8FÿF¸2015 �º 9 �v�Ž#'

�~Fþ 10.3%Fû�PFçFö10.7%FøFúG�F¸�\�D���‡Fû40 GgGŠGEGGG‰GkG2G•GVF¸�\�º�ØF÷Fÿ30 GgGŠGEGGG‰GkG2G•

GVFíG�FîG��5�•FçG�FçFïF¹�\�D���‡Fþ�5�•FÿF¸GxGGG=G‰G4G5G2GV2(#ØFþ�*FÔ��G�H�9 hGtGŠG{�Q�•FçFö

2015 �º 12 �v�Ž#'�~F÷ 3,056 hGtGŠG{H�Fø�œG�FëFöF¸CET1 2(�•5 FÜ 14 hGtGŠG{�Q�•FçFïFãFøFûG�G�

G�FþF÷FéF¹ 

>Ì �\�D���‡FûFÚFáG�CET1 Fþ�Q�•Fÿ�zFûF¸�5�k5 Fþ�s8jH� 6 hGtGŠG{F¸FéFúG�Fñ+21 GgGŠGEGGG‰GkG2G•

GVH�FûG�G�G�FþF÷FÒG��M�‰F¸G0GnG•GUG1FþIPO FøGaGDG‰GvGŠG{GQG_Fþ�4�'Ì0Û�oFûG�FóFö�fFû5 hGtGŠG{

                                                        

1 $Î/œ�/GGGeGzGQGWF¸DVA runningF¸G{GŠG•G‰GfGQGFF¸G0GyGcG/5Ÿ/œFÛG�Fþ�w�v/õ~5 F¸�lG��2�»�,�\5 G�Fþ3ã�•2�#ÝF¹
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H�+15 GgGŠGEGGG‰GkG2G•GVH�FÜ�•'ìFåG�G�FçFïF¹ 

>Ì G=GzGUG1G‰G0G>GxGAGyS.A.Fþ�œ0£�•7u4:#ÝGzGEG8FÿF¸2015 �º 12 �v�Ž#'�~F÷ 20.3%FøFúG�G�FçFïF¹FãG�

FÿF¸�\�D���‡�pFû 50 GgGŠGEGGG‰GkG2G•GVF¸2015 �º�ØFþ�º�6FÛG�Fÿ 70 GgGŠGEGGG‰GkG2G•GVFþ�5�•FûFúG�

G�FéF¹ 

>Ì G=GzGUG1G‰G0G>GxGAGyS.A.FþGzG^GzGQGFG‰GzGEG8FÿF¸2015 �º 1 �v�ì!lF÷�w� Fú�"�^�$�(��G�¥Fþ�$�õ

�2�çFû0°FåG�G��m�2Fû�öFõFßFøF¸2015 �º 12 �v�Ž#'�~F÷ 4.6%F÷FçFïF¹ 

>Ì2015 �º 12 �v�Ž#'�~FþG>G{GŠG^Gy�•7u4:#ÝGzGEG8FÿF¸G=GzGUG1G‰G0G>GxGAGyS.A.FÜ250%F¸G=GzGUG1G‰

G0G>GxGAGyG‰G>GyGŠGeFÜ193%F÷FçFïF¹FãG�G�Fþ�È =FÿF¸5 /%GAG•G>G{GlGxGQGVFþ���œFþGKGyGgG•GEGŠ0[�ó

G"�±�œFû�V�GG�G�FþF÷FéF¹FãFþGzGEG8FÿF¸�–7d�q�·FøG^G•G;G•G>�q�·Fþ�qG�4:�)Fú�<G"&gFéG�FþF÷FÒ

G�F¸�–7d�q�·FøG^G•G;G•G>�q�·�n�‰Fþ�²0[2(�•G"*ƒ�ÖFçFöFÔG�FéF¹FãG�G�FþGzGEG8FÿF¸�–7d�q�·Fþ��G�

Fø5Ÿ/œ2(�•Fþ�I�ìFøFþG^GwG•GGG"�o�ÎFçFöFÔG�2015 �º 6 �v 30 �¥Fø�šG	G�FøF¸#'�~G��š�ìFçFöFÔG�FéF¹ 

 

�v�·�ö�v�·�ö�v�·�ö�v�·�ö  

>Ì2015 �º 12 �v�Ž#'�~F÷FþG=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeFþG^GwG•GGGEGŠGV�VFþ#'5 FÿF¸2014 �º 12 �v

�Ž#'�~Fþ 1 ™290 hGtGŠG{Fû�PFçFö)r8 1 ™580 hGtGŠG{F÷FçFïF¹ 

>Ì2015 �º 12 �v�Ž#'�~Fþ6×�‡2(5 4 #ÝFû�PFéG�6×�‡2(5 1*4) ;Fþ2x4#8 FÿF¸ 2014 �º 12 �v�Ž#'�~

Fþ1,010 hGtGŠG{Fû�PFçFö70 hGtGŠG{�QFþ1,080 hGtGŠG{F÷FçFïF¹ 

>Ì 0Û�o�†%��lG�GfG0GŠG9GQGV�‹Fþ�v�·�ö =�5 FÿF¸2015 �º 12 �v�Ž#'�~F÷ 2,570 hGtGŠG{FøFúG�G�Fç

FïF¹FãG�FÿF¸)r%·�‡.�FFþ257%G"G9G^GŠFçG�FéH�2014 �º 12 �v�Ž#'�~F÷Fÿ 203%H�F¹0Û�o�†%��lG�Gf

G0GŠG9GQGV�‹FþHQLA 0É�FFÿF¸�p�¸5Ÿ/œFû8xFá°G�FöFÔFúFÔ%·�‡.�FFþ216%G"�(G�G�FçFïF¹�\G>Gy

GŠGeFøG=GzGUG1G‰G0G>GxGAGyS.A.Fÿ¹FûF 2̧015 �º 12 �v�Ž#'�~Fþ LCR GzGEG8FÜ110%G"2xFØG�FçFïF¹ 

>Ì G=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeFþ�zFú$Î/œ�/FÿF¸2015 �º�Ø�pFûGlGŠG?GQGV�lG��-�ÑG[GQGVG}GŠG=FûFÚ

FÔFöF¸GEGYG0.FøGTG1G02 .FûG�G�336 hGtGŠG{G"1*4)FçG�FçFïF¹G=GzGUG1G‰G0G>GxGAGyS.A.+¬�/FÿF¸GEGY

G0.F÷ 78 hGtGŠG{F¸GTG1G02 .F÷ 38 hGtGŠG{G"GlGŠG?GQGVF÷1*4)FçG�FçFïF¹�fFûF¸�\G>GyGŠGeFþ�Ž�‹

.G�'���$×Fû4 #ÝFåG�G�FçFïF¹"IFûG=GzGUG1G‰G0G>GxGAGyG‰G0GEGsG0GwG•GGFÿF¸10 hGtGŠG{FþGTG1G02 .

H�GTG1G01 FûFÚFÔFö�¤�“�’*…4:#Ý7V�¥H�G"$Î/œFçG�FçFïF¹�q�‹FûF¸GcGwG•GGFþ�+�ïG{GŠG•Fþ�6Fþ%?�G1¡�û

�º0É�F�ìH�)r8  100 hGtGŠG{H�FÜ�ö�¢FçF¸ =�5 % $×F÷²8 $��–FåG�G�FçFïF¹ 

>Ì G=GzGUG1G‰G0G>GxGAGyS.A.Fÿ 2016 �ºFûF¸�w�#G"�S�fFøFçFöF¸140 hGtGŠG{Fþ�p6×�‡.H�GEGYG0.Fø�Ž�‹

.H�G"GlGŠG?GQGVF÷$Î/œFéG�0£#ìF÷FéF¹ 
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4Š6Û�9�ô'ì4Š6Û�9�ô'ì4Š6Û�9�ô'ì4Š6Û�9�ô'ì  

1. GcGwG•GG�\ÆFþGxGTGŠGyG‰G^G•G;G•G>GcGwG•GG�\ÆFþGxGTGŠGyG‰G^G•G;G•G>GcGwG•GG�\ÆFþGxGTGŠGyG‰G^G•G;G•G>GcGwG•GG�\ÆFþGxGTGŠGyG‰G^G•G;G•G> 

1.1. G=GzGUG1G‰G0G>GxGAGy�…�æ5Ÿ/œG=GzGUG1G‰G0G>GxGAGy�…�æ5Ÿ/œG=GzGUG1G‰G0G>GxGAGy�…�æ5Ÿ/œG=GzGUG1G‰G0G>GxGAGy�…�æ5Ÿ/œ 

 

 

 

 

>Ì �…�æ5Ÿ/œFÿF¸2015 �º�Ø'¨ 4 �D���‡Fû�Š�IFÔ�¦��2…�ÃG")T�âFçG�FçFïF¹FãG�FÿF¸G=GzGUG1G‰G0G>GxGAGy

S.A.Fþ(ç�<%�G>GyGŠGe�•�“�(Fû�PFéG��$�Z�(FÜF¸�S�º� �‡�šF÷ 10.5%�QFþ2 h 2,900 �SGtGŠG{Fû�Q

�•FçFïFãFøFû�o�ÎFåG�FöFÔG�FéF¹ 

>Ì2015 �º 12 �v�Ž#'�~Fþ8³��8xFÛG�2(#ØFÿF¸�S�º�š 2.8%�QFþ 6,220 hGtGŠG{F÷FçFïF¹FãG�FÿF¸�S�º

�šF÷ 3.7%�Q�•FçFïG8G•G‰G^GwG•GGGEGŠGV8x5 Fþ3,690 hGtGŠG{G"�µG#F÷FÔG�FéF¹G8G•G‰G^GwG•GGGEGŠGV8x

5 Fþ�_���S�BFþ'���$×Fú�š�fFûG�G�F¸0[�Ó�v8x5 Fÿ�\�º�ØFû 12.3%FøFÔFÖ9×FÔ��G�G"&gFé�M�‰F÷F¸��

�‡8x5 G‰�º��Fÿ 7.2%�ö�aFçG�FçFïF¹�+�ï2N°2�-sGeGwG•Fÿ�,FÝ)FFÝ�Ñ�±FçF¸2015 �º�Ø3û�ºF÷Fÿ�S�º

�š 8.2%Fþ�Q�•F¸�\�D���‡F÷Fÿ�S�º� �‡�š 3.1%Fþ�Q�•FøFúG�G�FçFïF¹�…�æ5Ÿ/œFÿF¸2014 �º�ØFþ2…�Ã

G"�wFáFöF¸%&�«�4�z8�1"&ï2�-s�ö�•�ÙFþ�Ž6äG")FFáF¸�\�º�ØFûFÿ 18.4%�Q�•FçFö79 hGtGŠG{Fû4)Fç

G�FçFïF¹ 

>Ì2015 �º 12 �v�Ž#'�~FþG8GcG‰G^GwG•GGGEGŠGV8³��8xFÛG�2(#ØFÿF¸�,FÝ)FFÝ#Õ�è�–7dH��\�º�ØFû3.5%

�Q�•FçFö2015 �º�Ž#'�~F÷ 1,790 hGtGŠG{H�FûFáG#�,FåG�F¸2014 �º 12 �v�Ž#'�~Fø�šG	Fö 1.5%�QFþ

2,530 hGtGŠG{FøFúG�G�FçFïF¹ 

>Ì2015 �º 12 �v�Ž#'�~FþG{GŠG•�g9×G�F¸�\�º�ØFû 2.9%�Q�•FçFö4,115 hGtGŠG{FøFúG�G�FçFïF¹FãFþ��

G�Fÿ�zFûF¸�+�ïG{GŠG•FÜ�\�º�ØFû4.4%�Q�•FçFö 2015 �º 12 �v�Ž#'�~F÷ 2,394 hGtGŠG{FøFúG�F¸G�

FïF¸�˜2�*…5 /%FÜ4.4%�QFþ 155 hGtGŠG{FøFúFóFïFãFøFûG�G�G�FþF÷FéF¹� �ìFûF¸�m–Fþ�–7d�Î(Ù�ó�X

FÿF2̧014 �º�ŽFø�šG	Fö 3.8%�Q�•FçG�FçFïF¹ 

>Ì (ç�<%�G>GyGŠGe�•�“�(Fû�PFéG��…�æ5Ÿ/œFþ2015 �º�Ø'¨ 4 �D���‡Fþ�$�Z�(FÿF¸ 10.5%�QFþ 2 h

2,900 �SGtGŠG{F÷FçFïF¹FãG�FÿF¸�p%�Fû0£�VFåG�Fï�+�ï2N°2�-sGeGwG•�,�\5 Fþ�`°G�Fþ1 h 7,000

�SGtGŠG{H�2014 �º�Ø'¨ 4 �D���‡Fÿ 1 h 8,900 �SGtGŠG{Fþ2�#Ý0£�VH�F¸�lG�2015 �º�Ø'¨ 1 �D���‡Fû

� ��2�#ÝFû0£�VFåG�Fï�"�M%Ú)b��#.�ö5 �,�\5 Fþ�`°G�Fû6õ4�FéG� 3,400 �SGtGŠG{FþGeGwGG�s8jG"

�µG#F÷FÔG�FéF¹ 

H	 5 �<GlGŠGFG•FÿF¸2015 �º�Ø'¨ 4 �D���‡Fû�©�‡3É�í4*(Ù5 FÜ�S�D���‡�šF÷ 20%�ö�aFçFïFãFø

Fû��FÔF¸�,FÝ)FFÝG{GŠG•Fþ�²�óÌ�º�îFûG�G�GlG2GXGG�s8jG"�wFáG�FçFïFÜF¸FãFþ4�¥Fÿ�p�°Fç

FôFôFÒG�G�FéF¹�fFûF¸2�.G"�‚FïFú2(#ØGeG{GcG1GŠGyFû�5G�Fö�M+´FåFëG�FïG�Fû���‹FåG�Fï2�

�»'ö#.�v�,G�F¸5 �<GlGŠGFG•Fû�PFéG��}�ŠFøFúFóFöFÔG�FéH�2015 �º�ØFÿ�S�º�šF÷FÚG�Fí -
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5,000 �SGtGŠG{Fþ�s8jF¹"IFû'¨ 4 �D���‡H�F¹�M�‰F¸�m�X�q�p°FÿF¸�–7d�_��H�4.7%�QH��lG�GC

GŠGaGGH�5.1%�QH�1FûFáG#�,FåG�F¸2015 �º�Ø'¨ 4 �D���‡Fÿ�S�º� �‡�šF÷ 2.4%�Q�•FçG�FçFïF¹ 

H	 SRF Fþ�s8jFû6õFçFö�Ÿ�GÌ/²&gFçFï�‹Fþ� ��2�#ÝFÿF¸�±0d�•FúGUGFGMGy�ž2(Fþ�s8jG"�wFá

FöF2̧015 �º�Ø'¨ 4 �D���‡Fÿ�S�º� �‡�š 4.5%�QFøFúG�G�FçFïF¹ 

H	 �q�‹FûF¸GxGGG=Fÿ�,FÝ)FFÝ4:�)Fû�š�DFåG�G�FçFïF¹�S�º� �‡�šF÷Fþ�\�D���‡Fþ�Q�•FÿF¸"I��

FþGxGGG=Fþ�O�ìG"�o�ÎFçFïG�FþF÷FÿFÒG�G�FëG#F¹ 

>Ì 3û�ºF÷FÿF¸G=GzGUG1G‰G0G>GxGAGyS.A.Fþ(ç�<%�G>GyGŠGe�•�“�(Fû�PFéG��…�æ5Ÿ/œFþ�$�Z�(FÿF¸�S�º�š

4.5%�QFþ 10 h 7,200 �SGtGŠG{G"0°6�FçG�FçFïF¹FãG�FûFÿF¸�+�ï2N°2�-sGeGwG•�,�\5 Fû6õ4�FéG�

100 �SGtGŠG{Fþ�p%�Fþ�s8jH�2014 �º�ØFÿ -1 h 9,500 �SGtGŠG{H�F¸�lG��"�M%Ú)b��#.�ö5 Fû6õ4�FéG�-

1,200 �SGtGŠG{Fþ� ��2�#ÝFþ�s8jFÜ�µG�G�G�FéF¹ 

H	 �+�ï2N°2�-sFþ�s8jG"7VFßFøF¸�p%�FÿF¸2��ÜFø�m�X�q�p°Fþ��G�FûFáG#�,FåG�Fö�\�º�ØFûFÿ

0.9%Fþ�¤�QFøFúG�G�FçFïF¹2015 �º�ØFþ(ç5 �<GlGŠGFG•FÿF¸2��Ü5 8 Fþ�Q�•FûG�FÛFÛG�G�FêF¸

�]FçFÔ'‡�¤#”�CFþ�WF÷FþG{GŠG•�²�óÌ�º�îFûG�FóFöGlG2GXGG�s8jG"�wFáG�FçFïH��+�ï2N°2�

-sFþ�s8jG"7VFßFø�\�º�ØFÿ-1.7%H�F¹�#FçF¸�m�X�q�p°FÿF¸�–7d�m�X�qFÜ7.2%�Q�•FçFïFãFøFÜ

�$�ZFçFö�\�º�ØFÿ 5%�Q�•FçG�FçFïF¹ 

H	 SRF Fþ�s8jG"�Ÿ�GÌ/²&gFçFï�‹Fþ� ��2�#ÝFÿF¸ 2015 �º�ØFû 77 h 3,200 �SGtGŠG{FøFúG�F¸

2014 �º�ØFø�šG	Fö 1.5%�QFû�šFØG�G�G�FçFïH�"IFûF¸�\�º�ØFûFÚFáG�GUGFGMGyG^G•G=6õ4�Fþ

6,800 �SGtGŠG{FþIT 2�#ÝH�F¹GAGGGV�š"áFÿF¸SRF Fþ�s8jG"7VFßFø2015 �º�ØFÿ 55.7%Fø�*FÔ�È

 =G")T�âFçG�FçFïF¹ 

H	 �q�‹FûF¸GxGGG=Fÿ�,FÝ)FFÝ4:�)Fû�š�DFåG�G�FçFïF¹2015 �º�ØFþGxGGG=6õ4�2�#ÝFÿF¸�S�º�Ø�šF÷

G�FêFÛ0.4%�QFþ-7 h 600 �SGtGŠG{F÷FçFïF¹FãG�FÿF¸�g9×Fþ18 GgGŠGEGGG‰GkG2G•GVFøFÔFÖ8��–

Fû�*FÔ�È =F÷FÒG�F¸�S�º�ØFø�šG	Fö�ó��$×F÷FçFï2F¹ 

 

  

                                                        

1 �¥2��Ž2�H��º6ë(Ù 2,500 �SGtGŠG{H�Fû��FÖ�†%�FûFôFÔFöFþ(ç5 �<GlGŠGFG•FÛG��m�X�q�p°G�Fþ�(8®�š�fFû6õFçFö�Ÿ�GÌ/²&g
�‹F¹  
2 G{GŠGxG•G>4 �D���‡Fþ�g9×Fû�PFéG�GxGGG=6õ4�2�#ÝF¹ 
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1.2. LCL 

 

 

 

 

 

 

 

 

 

 

>Ì2015 �º�Ø'¨ 4 �D���‡Fþ�¦��2…�ÃFÿF¸��G�Fö,��òFúG�FþF÷FçFïF¹›/œFéG��D���‡Fø�L1*G"�œG�FëG�G�

FÖFûF¸8³��8xFÛG�2(#ØFÿ��1*G")T�âFçF¸G�FïF¸�Š�IFÔ�+�ïG{GŠG•�w��FøGGGpGŠGyG‰GaGFG[GG�¥Fá2��ÜFþ

�G�ŸFûG�FóFö2��Ü�q�·G��ò1*F÷FçFïF¹ 

>Ì2015 �º 12 �v�Ž#'�~FþG{GŠG•�g9×FÿF¸�S�º�š 6.5%�QFþ 973 hGtGŠG{F÷FçFïF¹FãFþ��G�FÿF¸�S�º�š

7.4%�QFþ 629 hGtGŠG{Fû4)FçFï�+�ïG{GŠG•F¸�lG�GGGpGŠGyG‰GaGFG[GG�¥Fá2��ÜFþ�G�ŸFûFáG#�,FåG�Fï

G�FþF÷FéF¹ 

>Ì 8³��8xFÛG�2(#ØFÿF¸�Š�IFÔ�¦��2…�ÃFûFáG#�,FåG�Fö�S�º�š4.7%�QFþ 1,751 hGtGŠG{FøFúG�G�FçFïF¹

G8GcG‰G^GwG•GGGEGŠGV8³��8xFÛG�2(#ØFÿF¸�zFû#Õ�è�–7dFÛG�Fþ2(5 �v°H�+3.1%H�FûG�FóFö1.7%�Q�•Fé

G��M�‰F÷F¸G8G•G‰G^GwG•GGGEGŠGV8x5 FÿF¸0[�Ó�v8x5 H�+14.1%H�FÜ�$�ZFçFö�\�º�ØFûFÿ7.4%�QG"0°6�Fç

G�FçFïF¹ 

>Ì 8x2��š"áFÿF2̧014 �º�ŽFø�šG	Fö 1 GkG2G•GV�5�•FçF¸2015 �º 12 �v�ŽFû 108%FøFúG�G�FçFïF¹ 

>Ì 3û�ºFþ�p%�FÿF1̧.3%�öFþ 36 h 3,100 �SGtGŠG{F÷FçFïF¹FãG�FÿF¸�©�‡3É�íFøG{GŠG•�²�óÌ�º�îFþ0

�œ� �ÝFûG�G�G�FþF÷FéFÜF¸/%2(6ä���ìFþ4:�GGlGŠGFG•G��–7d�m�X�qFþ��G�FûG�FóFö%&�…FåG�G�FûFÿFÔ

FïG�G�FëG#F÷FçFïF¹� ��2�#ÝFÿ4:�)Fû�š�DFåG�F¸�š8	0£#ìG�Fþ�ž2(FŞRFF¸�lG� BFCAG Fþ4�)��P1ß

�ìFû6õ4�FéG��s8jG"7VFßFøF¸2014 �º�ØFÛG� 15 �º�ØFûFÛFáFö1.1%�ö�aFçG�FçFïF¹FÂCentricité Client 

2018FÃ�š8	0£#ìFþ2015 �º�ØFþ2�#ÝFÿF¸�S�º�Ø�šF÷ 23.1%�QFþ 5,300 �SGtGŠG{F÷FçFïF¹GxGGG=6õ4�2�

#ÝFÿF1̧ h 3,400 �SGtGŠG{F÷FçFïF¹FãG�FÿF¸�g9×Fþ13 GgGŠGEGGG‰GkG2G•GVFû%&�\FçF¸�\�º�ØG"3ûFèFö�*FÔ

�È =F÷�N&ãFçG�FçFïF¹FíFþFïG�F¸�Y,�.�’�š"áFÿF2̧014 �º 12 �v�ŽFø�šG	Fö�ó��FçF¸2.2%F÷FçFïF¹�Y,�

.�’�,�\"áH��M+á�,�\5 G"�µG�H�FÿF¸ 2015 �º�Ž�lG� 2014 �º�Ž#'�~F÷¹Fû 73%G"2xFØG�FçFïF¹²�/F÷
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FÿF2̧015 �º�ØFþ(ç�<%�G>GyGŠGe�•�“�(FÿF2̧014 �º�Ø�šF÷ 3.5%1�öFþ 5 h 6,500 �SGtGŠG{F÷FçFïF¹ 

>Ì2015 �º�Ø'¨ 4 �D���‡FûFôFÔFöFÿF¸�p%�Fÿ�S�º� �‡�š 2.7%�öFþ 8 h 7,400 �SGtGŠG{F÷FçFïF¹2015

�º�Ø²�/F÷1�G�G�G�Fï�s8jFÿF¸�zFû'¨ 4 �D���‡Fû7Ÿ�pFçFöFÔG�FçFïF¹� ��2�#ÝFÿF2̧015 �º�Ø²�/Fþ

4�¥Fû�"FóFö�S�º�Ø'¨ 4 �D���‡�šF÷ 1.2%2�ö�aFçG�FçFïF¹ 

>Ì2015 �º�Ø'¨ 4 �D���‡FþGxGGG=6õ4�2�#ÝFÿF¸5,100 �SGtGŠG{F÷FçFïF¹FãFþ�Q�•FÿF¸2014 �º�Ø'¨ 4 �D

���‡Fû�,�\5 Fþ�`°G�FÜ0£�VFåG�FïFãFøFû��FÖGgGŠGGGwG2G•� �ÝFûG�G�G�FþF÷FçFïF¹ 

>Ì ²�/F÷FÿF¸(ç�<%�G>GyGŠGe�•�“�(Fÿ2014 �º�Ø'¨ 4 �D���‡Fþ 1 h 4,900 �SGtGŠG{Fû�PFçFö1 h

1,800 �SGtGŠG{F÷FçFïF¹ 

 

  

                                                        

1 5 �<GlGŠGFG•H��+�ï2N°2�-sGeGwG•Fþ�s8jH�2014 �º�Ø'¨ 4 �D���‡Fþ�p%�F÷ -2,900 �SGtGŠG{H�F¸CVA/DVA �m�2Fþ�š�fFûG�G��s
8jH�2014 �º�Ø'¨ 4 �D���‡Fþ�p%�F÷ -1,500 �SGtGŠG{H�F¸�lG��m�X�qH��m�X�qFû�PFéG�0d�D�V7HFþ�s8jH�2014 �º�Ø'¨ 4 �D���‡Fþ�p
%�F÷�q�±-500 �SGtGŠG{H�G"7VFßF¹ 
2 5 �<GlGŠGFG•H��+�ï2N°2�-sGeGwG•Fþ�s8jH�2015 �º�Ø'¨ 4 �D���‡Fþ�p%�F÷ -300 �SGtGŠG{H�F¸BFCAG Fþ4�)��P1ß�ìH� 2015 �º�Ø
'¨ 4 �D���‡Fþ�p%�F÷ -1,000 �SGtGŠG{H�F¸�lG��š8	0£#ìH�2015 �º�Ø'¨ 4 �D���‡Fþ�p%�F÷ -2,100 �SGtGŠG{H�G"7VFßF¹
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2. �\7•GxGTGŠGyG‰G^G•G;G•G>�\7•GxGTGŠGyG‰G^G•G;G•G>�\7•GxGTGŠGyG‰G^G•G;G•G>�\7•GxGTGŠGyG‰G^G•G;G•G> 

>Ì2015 �º�Ø'¨ 4 �D���‡Fþ�\4Š6ÛFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸�S�º� �‡Fþ 4,100 �SGtGŠG{Fû�PFçFö

3,900 �SGtGŠG{FøFúG�G�FçFïF¹3û�ºFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸2014 �º�ØFþ 5 hGtGŠG{Fþ�†�»Fû�PFç

Fö2 h 2,600 �SGtGŠG{F÷FçFïF¹�S�º�ØFþ�†�»FÿF¸7 h 800 �SGtGŠG{FþBES �–�w�(Fþ�â�(�24:#Ý�o8 

Fþ²8 0Û�o�†FûG�G�G�FþF÷FçFïF¹ 

 

 

 

 

 

 

 

 

 

 

 

 

 

G=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyG=GzGUG1G‰G0G>GxGAGyS.A.Fþ��)¼Fû�PFéG�G9GxG_GyGlFþ�$�Z�(Fþ��)¼Fû�PFéG�G9GxG_GyGlFþ�$�Z�(Fþ��)¼Fû�PFéG�G9GxG_GyGlFþ�$�Z�(Fþ��)¼Fû�PFéG�G9GxG_GyGlFþ�$�Z�(1 

 

 

 

 

 

 

>Ì G2GMGxG0G2GMGxG0G2GMGxG0G2GMGxG0F÷FÿF¸G9GxG_GyGlFÜ2015 �º�Ø'¨ 4 �D���‡Fû�,FÝ)FFÝ�±FÝFß��)¼G"��G�FçG�FçFïF¹2015 �º�Ž

#'�~FþG8G•G‰G^GwG•GGGEGŠGV8x5 FÿF¸0[�Ó�v8x5 Fþ��G�FûG�G�3û�ºF÷2.7%�QFþ 368 hGtGŠG{F÷FçFïF¹

                                                        

1 2014 �º�Ø'¨ 1 �D���‡FûG=GzGUG1G‰G0G>GxGAGyS.A.FÜ0£�VFçFï8o% H�FéFúG�FñF¸�p%�Fþ+8,000 �SGtGŠG{H�FãFþFÖFñF¸G2GMGxG0�p�¸5Ÿ
/œFûG�G��4�'Ì0Û�oFÜ+9,200 �SGtGŠG{F÷F¸GxGGG=6õ4�2�#ÝFÜ-1 h 900 �SGtGŠG{H�F¸�lG�FãG�G�Fþ8o% Fû6õ4�FéG��d�“&ïG"7VFßF¹ 
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2015 �º�Ž#'�~Fþ8³��G{GŠG•FÿF¸� Fè�‡6ëFû 1.2%�öFøFúFóFïG2GMGxG0�w��F÷1.1%Fþ��G�FøFúG�337 h

GtGŠG{G"0°6�FçG�FçFïH���¾H�ABIF2̧016 �º 1 �vH�F¹�B6×G"FáG#�,FçFïFþFÿGxGTGŠGy8³��G{GŠG•F÷F¸FãG�

FÿF¸"IFû�+�ïG{GŠG•Fþ�Ñ�±H��S�º�š+5.2%H�FÜ�$�ZFçFö�S�º�š 3.9%�QFøFúG�G�FçFïF¹FçFïFÜFóFöF¸2015

�º�ŽFþ8x2��š"áH�"I���,�\5 Fþ�M7V�‹H�FÿF¸ 2014 �º�ŽFþ 88%Fû�PFçFö86%FøFúG�G�FçFïF¹G9GxG_GyGl

FÿG�FïF2̧015 �º�ŽFû�S�D���‡�š�lG��S�º�šF÷�ô�QFøFúG� 52 hGtGŠG{Fþ�v�·�ö�k�55 G"4)�BFçG�FçFï

H��\�D���‡Fÿ 16 hGtGŠG{�QF¸3û�ºF÷Fÿ8 hGtGŠG{�QH�F¹ 

>Ì2015 �º�ŽFþG8GcG‰G^GwG•GGGEGŠGVFþ8³��8xFÛG�2(#ØFÿF¸"IFû3û�ºF÷Fÿ²�/F÷11.6%�QFøFúFóFï#Õ�è

�–7dFø�ž2(�™0¯Fþ8��–Fû�ò1*Fú��)¼FÜ�$�ZFçFö5.8%�QFþ)r8  602 hGtGŠG{FøFúG�G�FçFïF¹FçFïFÜFó

FöF2̧015 �º�ŽFþ�œ0£8³��8xFÛG�2(#ØFÿF¸�S�º� �‡�š 4.6%�QFþ970 hGtGŠG{F÷FçFïF¹ 

>Ì G9GxG_GyGlFþ3û�ºFþ�p%�FÿF¸2014 �º�Ø�šF÷ 1.9%�QFþ 16 h 8,900 �SGtGŠG{F÷FçFï1F¹5 �<GlGŠGFG•

Fÿ�\�D���‡G��,FÝ)FFÝ�ó��FçF¸FãG�FÿG2GMGxG0F÷Fþ�*5 �<#”�CF÷Fþ��1*Fú��)¼G"&gFçFöFÔG�FéF¹�M�‰F¸

�m�X�q�p°Fÿ�S�º� �‡�š 2%�QFøFúG�G�FçFï1F¹ 

>Ì2015 �º�ØFþ� ��2�#ÝFÿF¸�"�M%Ú)b��#.�ö5 H� SRFH�FþGAGGGVF¸8x5 �–0É�ö5 G�Fþ�Ð��5 F¸�lG�G2GMGx

G0Fþ4 /œFþFïG�Fþ�S#Ý%Ú)b��#.�ö5 G�Fþ�Ð��5 FûG�G��s8jG"�wFáG�FçFïF¹FãG�G�Fþ8o% Fþ�Ÿ�GÌ/²

&g�‹H�2015 �º�ØFÿF¸'¨ 4 �D���‡Fþ 3,500 �SGtGŠG{G"�µG�Fö4,200 �SGtGŠG{H�Fþ� ��2�#ÝFÿF¸�S�º�š

F÷ 0.8%�QFû$�G�G�F¸�,FÝ)FFÝ�š�DFåG�G�FçFïF¹2015 �º�ØFþ�Ÿ�GÌ/²&g�‹FþGAGGGV�š"á1F2̧FÿF¸�S�º�š

F÷0.6 GkG2G•GVFþ�5�•FøFúG�55.3%F÷FçFïF¹ 

>Ì2015 �º�ØFþGxGGG=6õ4�2�#ÝFÿF¸�S�º�š15.4%�ö 1 Fþ 3 h 8,900 �SGtGŠG{F÷FçFïF¹�Y,�.�’Fþ�v°

8 FÿF2̧014 �º�ØFÛG�2015 �º�ØFþ6ëFû41%FøFÔFÖ�±�œ�öFøFúG�G�FçFïF¹FçFïFÜFóFöF¸2015 �º�ØFþGxGGG=

6õ4�2�#ÝFÿF¸�S�º�ØFþ�g9×Fþ 140 GgGŠGEGGG‰GkG2G•GVFÛG�117 GgGŠGEGGG‰GkG2G•GVG�Fø�*�WFçG�FçFïF¹

2015 �º�ŽFþ�œ0£�g9×Fû�PFéG��Y,�.�’�š"áFÿF¸�S�º�ŽFþ 44.4%Fû�PFçFöF¸H��M+á�,�\5 G"�µG�H��Y

,�.�’�,�\"áFþ�Q�•H� 45.5%H�FûG�G�13.8%FøFúG�G�FçFïF¹ 

>Ì ²�/F÷FÿF¸G9GxG_GyGlFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸�S�º�š19.2%�Q 1 Fþ1 h 5,300 �SGtGŠG{FøFúG�F¸

SRFF¸8x5 �–0É�ö5 F¸�lG�G2GMGxG0Fþ5Ÿ/œ�F�í0£#ìFûFôFÔFöFþ�Ÿ�GÌ/²&g�‹F÷Fÿ35.8%�Q 1 FøFúG�G�

FçFïF¹ 

>Ì G9GxG_GyGlFþ2015 �º�Ø'¨�º�Ø'¨�º�Ø'¨�º�Ø'¨ 4 �D���‡�D���‡�D���‡�D���‡Fþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸�S�º� �‡Fþ 3,200 �SGtGŠG{Fû�PFç

Fö2,200 �SGtGŠG{FøFúG�G�FçFïF¹SRFF¸8x5 �–0É�ö5 F¸�lG�G2GMGxG0Fþ4 /œFþFïG�Fþ�S#Ý%Ú)b��#.�ö5 

G�Fþ�Ð��5 FûFôFÔFöFþ�Ÿ�GÌ/²&g�‹Fþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸GxGGG=6õ4�2�#ÝFþ�ö�aFÜ�±FÝFß�$

�ZFçFö18%�QFøFúG�G�FçFïF¹ 

>Ì �\Æ4�)��P1ß(
�VG"GgGŠGGFøFéG�FøF¸G9GxG_GyGlG‰G>GyGŠGeFþ2015 �º�Ø'¨ 4 �D���‡�lG� 2015 �º�Ø

3û�ºFþ(ç�<%�FÿF¸FíG�FîG� 2,900 �SGtGŠG{F¸2 h 2,100 �SGtGŠG{FøFúG�G�FçFïF¹ 

>Ì �\G>GyGŠGeFþ�ÚFþ�•�¥�Ê�&k�\G>GyGŠGeFþ�ÚFþ�•�¥�Ê�&k�\G>GyGŠGeFþ�ÚFþ�•�¥�Ê�&k�\G>GyGŠGeFþ�ÚFþ�•�¥�Ê�&kFÿ8p1*Fû��)¼G"��G�FçF¸3û�ºFþG8G•G‰G^GwG•GGGEGŠGV2(#ØFÿF¸²�/F÷

3.1%�QFþ115 hGtGŠG{F¸²�/FþG{GŠG•�g9×Fÿ2015 �º�ŽFû 2.1%�QFþ102 hGtGŠG{G"0°6�FçG�FçFïF¹

                                                        

1 2014 �º�Ø'¨ 1 �D���‡FûG=GzGUG1G‰G0G>GxGAGyS.A.FÜ0£�VFçFï8o% H�FéFúG�FñF¸�p%�Fþ+8,000 �SGtGŠG{H�FãFþFÖFñF¸G2GMGxG0�p�¸5Ÿ
/œFûG�G��4�'Ì0Û�oFÜ+9,200 �SGtGŠG{F÷F¸GxGGG=6õ4�2�#ÝFÜ-1 h 900 �SGtGŠG{H�F¸�lG�FãG�G�Fþ8o% Fû6õ4�FéG��d�“&ïG"7VFßF¹

 

2 2015 �º�ØFþ SRFF¸8x5 �–0É�ö5 F¸�lG�G2GMGxG0Fþ4 /œFþ�S#Ý%Ú)b��#.�ö5 G�Fþ�Ð��5 G"7VFßF¹ 
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FçFïFÜFóFöF¸G{GŠG•Fû�PFéG�8x5 Fþ2x4#8 H��,�\5 G"7VFßH�FÿF¸2015 �º�Ž�ì!lF÷ 21 hGtGŠG{FøFúG�G�Fç

FïF¹ 

>Ì2015 �º�Ø'¨�º�Ø'¨�º�Ø'¨�º�Ø'¨ 4 �D���‡�D���‡�D���‡�D���‡Fþ�\7•GxGTGŠGyG‰G^G•G;G•G>4Š6ÛFþ(ç�<%�G>GyGŠGe�•�“�(H�G9GxG_GyGlG"7VFßH�

FÿF¸�S�º� �‡Fþ 900 �SGtGŠG{Fû�PFçFö1,700 �SGtGŠG{F÷FçFïF¹FãG�FÿF¸�ò1*Fú��)¼Fû��FÖ�p%�Fþ��G�

Fø&ï"á�*�WFþ43�l� �ÝFþ0�œ� �ÝFûG�G� 28%�QG"4)�BFçFïG=GzGUG1G‰G0G>GxGAGyG‰G6GFGeGVFÜ�zFû�$�ZFç

G�FçFïF¹GkGŠGwG•GWF÷FÿF¸G8G•G‰G^GwG•GGGEGŠGV�lG�G8GcG‰G^GwG•GGGEGŠGVFþ8³��8xFÛG�2(#ØFþ�±�œFú��G�

FøGxGGG=6õ4�2�#ÝFþ�*�WFûG�FÛFÛG�G�FêF¸8x5 �–0É�ö5 �lG�� ��2�#ÝF÷0£�VFåG�Fï�T7´Fú"g�#FûFÒG�

�ÉG��mFþ�-�|Fû�PFéG� 600 �SGtGŠG{Fþ�[�¥$×Fú�Ð��FûG�G��p%�FÜ�†FúG�G�G�FçFïF¹G=GzGUG1G‰G0G>GxGA

GyG‰G4G=GwG2GXFÿF¸�]FçFÔ)��í#”�CFþ�pF÷�\G>GyGŠGeFû�,FÝ)FFÝGeGwGGFû�$�ZFçFöFÚG�F¸G{GŠG•Fû�PFéG�

8x5 Fþ2x4#8 G")T�âFçFöFÔG�FéF¹G=GzGUG1G‰GUGsG‰GpG{GQGAFÿF¸2015 �º�Ø'¨ 4 �D���‡G��,FÝ)FFÝ�,�\"áG"

�I�ìFçG�FçFïF¹ 

>Ì G9GxG_GyGlG"7VFß�ÚFþ�•�¥GxGTGŠGyG‰G^G•G=Fþ3û�ºFþ�p%�FÿF¸G6GFGeGVF÷Fþ�ò��)¼G"�zFú0[�IFøFçFö

2014 �º�Ø�š 2.8%�QFþ)r8  9 h 3,300 �SGtGŠG{F÷FçFïF¹� ��2�#ÝFþ�Q�•Fÿ1.4%1Fû�š�DFåG�F¸GAGGGV

�š"áFÿF¸�S�º�šF÷ 0.8 GkG2G•GVFþ�5�•FøFúG�59.0%1 F÷FçFïF¹GxGGG=6õ4�2�#ÝFÿF¸�S�º�š10.6%�QFþ 2

hGtGŠG{FøFúG�G�FçFïF¹FãG�FÿF¸GpG{GQGAFøGkGŠGwG•GWFþ"g�#FÛG��s8jG"�wFáG�FçFïFÜF¸G4G=GwG2GXF÷Fÿ�5

�•FçG�FçFïF¹²�/F÷FÿF¸(ç�<%�G>GyGŠGe�•�“�(FÿF¸�S�º�ØFþ6 h 1,300 �SGtGŠG{Fþ�†�»Fû�PFçFö

7,300 �SGtGŠG{F÷FçFïF¹FãG�FÿF¸�â�(�24:#Ý�Ê�&kFþ�<%�GEG5G0Fû0£�VFåG�Fï-7 h 800 �SGtGŠG{H�(ç

8 H�FþBES FþGlG2GXGG�s8jFûG�G��*�WFçG�FçFïF¹ 

 

  

                                                        

1 2015 �º�ØFþ8x5 �–0É�ö5 G�Fþ�Ð��5 �lG�GkGŠGwG•GWFþ�T7´Fú"g�#FûFÒG��ÉG��mG�Fþ�-�|5 G"7VFßF¹ 



 
20

3. 2(#Ø'ö#.Fø�–7d2(#Ø'ö#.Fø�–7d2(#Ø'ö#.Fø�–7d2(#Ø'ö#.Fø�–7d 

>Ì �\4Š6ÛFûFÿF¸2(#Ø4 #ÝF¸�–7dF¸GeGwG2GgGŠGVG‰G^G•G;G•G>F¸�lG�2(#Ø'ö#.���»FÜ�µG�G�G�FéF¹ 

>Ì2015 �º�Ž#'�~Fþ�\4Š6ÛFþ2(#Ø4 #Ý8 FÿF¸��1*Fú�¦���Ž6äFøGlGŠG?GQGV�lG�!m�pFþ�±FÝFúGeGwGG� �Ý

Fþ�â)FFûG�G�F¸2014 �º�ŽFÛG�FÚG�Fí1,280 hGtGŠG{Fþ�Q�•FøFúG�1 ™3,960 hGtGŠG{F÷FçFïF¹FÚG�Fí

320 hGtGŠG{FþGlGŠG?GQGV�lG�!m�pFþ� �ÝFøFÚG�Fí50 hGtGŠG{Fþ4�)�� �ÝG"7VFßFøF¸FãFþ�X�ÐFÿF¸

2014 �º�ØFþ 420 hGtGŠG{Fû�PFçFö2015 �º�ØFûFÿG�G� 910 hGtGŠG{Fþ2(5 �v°8 H�(ç8 H�FøFúG�G�

FéF¹2015 �º�ØFþ2(5 �v°8 H�(ç8 H�FÿF¸G0GnG•GUG1FÜFÚG�Fí800 hGtGŠG{F¸2�-s/3å*Ë�–7dFÜFÚG�Fí70

hGtGŠG{F¸GeGwG2GgGŠGVG‰G^G•G;G•G>FÜ40 hGtGŠG{2xFøFúG�G�FçFïF¹ 

>Ì2015 �º�Ø'¨ 4 �D���‡Fþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸�S�º� �‡�š 16.7%�QFþ4 h 6,200 �SGtGŠG{F÷

FçFïF¹3û�ºF÷Fÿ17 h 5,900 �SGtGŠG{FøFúG�F¸FãFþFÖFñFþ67%FÜ�–7dF2̧2%FÜ2(#Ø4 #ÝF¸6%FÜGeGwG2Gg

GŠGVG‰G^G•G;G•G>F¸5%FÜCACEIS FûG�G�G�FþF÷FéF¹ 

 

 

 

 

 

 

 

 

 

 

 

 

>Ì 2(#Ø4 #Ý4Š6Û2(#Ø4 #Ý4Š6Û2(#Ø4 #Ý4Š6Û2(#Ø4 #Ý4Š6ÛF÷FÿF¸2015 �º�Ø'¨ 4 �D���‡Fþ5�0[Fú���¶�¦FÿF¸G0GnG•GUG1Fþ�‚0d�4�'¶6äFþ�B�ŒF÷

FÒG�F¸FãG�Fÿ� &kFþ�¦���Ñ�±G"�fFû�•3ÿFéG�F÷FçG�FÖF¹ 

>Ì G0GnG•GUG1FÿF¸2015 �º�ØFû0°6�$×Fú2(5 �v°G"0°6�FçF¸G8GŠGeG•G6G•GWGcG/G•GW1Fþ2(5 �v°F÷�a#ú'¨

4 �)F¸G�Fï�\�º�Ø�pFþGcGwG•GGFþ²FöFþG8GŠGeG•G6G•GWGcG/G•GWFÛG�Fþ2(5 �v°Fþ���(�IG"�(G�G�FãFøF÷

GcGwG•GG2FûFÚFÔFö'1̈ �)FøFúG�G�FçFïF¹2015 �º�Ž#'�~F¸G0GnG•GUG1Fþ2(#Ø4 #Ý8 FÿF¸�S�º�Ž�š12.2%

                                                        

1 ��¾H�GpGŠGYG•G>GGGMGŠF¸2015 �º 1 �vFÛG�11 �vG�F÷FþG8GŠGeG•G6G•GWGcG/G•GWFþ2(5 �v°8 H�2016 �º 1 �v 4 �¥FþGcG1GXG•GEGqGy
GMG2GnGH(ìF÷)��ÓH�F¹

 

2 ��¾H�EuroperformanceF2̧015 �ºFþGcGwG•GGFþG8GŠGeG•G6G•GWGcG/G•GWF¸G0GnG•GUG1+CRP AM+BFT Fþ2(5 �v°(ü'�8 F¸GcGwG•GG
F÷FíG�FîG�'¨ 1 �)F¸'¨ 4 �)F '̧¨ 5 �)FûGwG•G=FåG�G��±�m2(5 �v°F÷�œ0£�v°8 Fÿ209 hGtGŠG{H�GcGwG•GG�w��Fþ�œ0£�v°8 Fÿ
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�QFøFúG�FÚG�Fí1 ™GtGŠG{H�9,850 hGtGŠG{H�F÷FçFïF¹3û�ºFþ2(5 �v°8 H�(ç8 H�FÿF¸�\�D���‡Fþ141 h

GtGŠG{G"�µG�Fö)r8 799 hGtGŠG{G"0°6�FçG�FçFïF¹�\�º�ØFþ2(5 �v°)r8 FÿF¸GxGTGŠGy�-�ÑG[GQGVG}GŠ

G=H��¶�Ç8³��FøGGGpGŠGyG‰GaGFG[GGH�FÛG�Fþ415 hGtGŠG{Fø�µ6õ�ž2(���lG��±�m�û��FÛG�Fþ 384 hGtGŠ

G{G"�µG�FöF¸²FöFþ8³��GIG>GoG•GVF÷�Q�•FçG�FçFïF¹GlGŠG?GQGVFø!m�pFþ� �ÝFÿ2015 �º�ØFû 224 hGtGŠ

G{Fû4)FçF¸4�)�� �ÝFÿ 53 hGtGŠG{F÷FçFïH�2015 �º�Ø'¨ 1 �D���‡Fþ BAWAG PSK Fþ4�)��P1ß�ìH�F¹ 

>Ì G0GnG•GUG1FÿF¸GcGwG•GG�\�¥F÷G���)¼FÜ�ò1*F÷F¸�•�¥�w��FÜ�\�º�ØFþ2(5 �v°)r8 Fþ75%G"�(G�G�

FçFïF¹"IFû�p�\F¸8Q�\F¸G2G•GWF÷Fþ�œ���¦��G"3ûFèFöG0GFG0F÷--FçFÔ�B6×G"4�FâG�FçFïF¹ 

>Ì �fFûF¸6×�‡2(#ØH��zFû.�FH�F¸�(�S�ž2(�º�_��F¸�lG�G6G=G2GTG1�_��FÿF¸2015 �º�ØFþ2(5 �v°)r8 

H�(ç8 H�Fþ���(2xFþ 447 hGtGŠG{H��\�D���‡FûFôFÔFöFÿ96 hGtGŠG{H�G"�(G�G�FçFïF¹ 

>Ì G0GnG•GUG1Fþ�p%�FÿF¸2(#Ø4 #ÝFþ��G�FûFáG#�,FåG�FöF¸2015 �º�Ø'¨ 4 �D���‡FÜ�S�º� �‡�š 13.1%

�QF¸3û�ºF÷Fÿ7.8%�QG"4)�BFçG�FçFïF¹� ��2�#ÝFÿF¸4�)�� �ÝFø!m�p� �ÝF¸ SRFF¸�lG� IPO 2�#ÝG"7VFß

Fø4.3%�QFø�š�DFåG�G�FçFïF¹� Fè�²�óF÷Fþ�Ÿ�GÌ/²&g�‹FþGAGGGV�š"áFÿF¸2015 �º�ØFûFôFÔFöFÿ�S�º�š

F÷53.4%Fø�ó��FçF¸�\�D���‡Fÿ�S�º� �‡�š 1.4 GkG2G•GV�5�•FçFö53.1%FøFúG�G�FçFïF¹ 

>Ì ²�/F÷FÿFI̧PO 2�#ÝG"7VFÔFïG0GnG•GUG1Fþ(ç�<%�FÿF¸2015 �º�Ø3û�ºF÷ 5 h 1,900 �SGtGŠG{F¸�\�D��

�‡F÷Fÿ1 h 2,900 �SGtGŠG{F÷FçFïF¹� Fè�²�óF÷1*�ZFéG�FøF¸2015 �º�ØFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸3û

�ºF÷Fÿ 8.8%�QFþ4 h 200 �SGtGŠG{F¸�\�D���‡F÷Fÿ�S�º� �‡�š 1.3%�QFþ9,600 �SGtGŠG{FøFúG�G�Fç

FïF¹ 

>Ì 2(#Ø'ö#.4Š6Û2(#Ø'ö#.4Š6Û2(#Ø'ö#.4Š6Û2(#Ø'ö#.4Š6ÛF÷FÿF¸CACEIS FÿF2̧015 �º�ØFû�,FÝ)FFÝ�ò��)¼G"4)�BFçG�FçFïF¹2(#Ø'ö#.FÿF¸�‚0d8³

��Fþ�¦��Fø�±FÝFú2(5 �v°FûG�G�F¸3û�ºF÷ 4.8%�QFþ1 ™4,470 hGtGŠG{F¸�\�D���‡F÷Fÿ 2.4%�QG"0°

6�FçG�FçFïF¹G9GGGVGUG1GŠ2(#ØFÿF¸���¼�Y�úFûG�G��,FÝ)FFÝ�ö�aFçF¸G�FïF¸GcGwG•GG�\ÆF÷Fÿ3û�ºF÷3%�Q

FøFúFóFïFûG�FÛFÛG�G�FêF¸G9GGGVGUG1GŠ2(#Ø²�/Fÿ1.1%�öFþ 2 ™3,270 hGtGŠG{FøFúG�G�FçFïF¹ 

>ÌCACEIS Fþ�p%�FÿF2̧015 �º�Ø'¨ 4 �D���‡Fû�S�º� �‡�šF÷�ó��G")T�âFçF¸ 1 h 8,400 �SGtGŠG{G"0£

�VFéG��M�‰F¸� ��2�#Ý)r8 FÿF¸� ��)�2�Fþ 2.6%�öFÜ�$�ZFçFö10.9%�öF÷FçFïF¹CACEIS Fþ(ç�<%�G>

GyGŠGe�•�“�(FÿF¸&ï8 0£'ì�‰�2Fþ�š�fFûG�G�F¸�\�D���‡Fÿ 17.1%�öF÷FçFïF¹�#FçF¸&ï�,�S(ç�<%�Fÿ

10.6%�Q�•FçG�FçFïF¹ 

>Ì 3û�ºFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸��1*Fú�p%�Fþ��G�H�+3.6%H�Fø� ��2�#ÝFþ�Q�•�š�DH�+1.9%H�FÜ�$

�ZFçFöF4̧.0%�QFþ9,200 �SGtGŠG{FøFúG�G�FçFïF¹ 

>Ì GeGwG2GgGŠGVG‰G^G•G;G•G>GeGwG2GgGŠGVG‰G^G•G;G•G>GeGwG2GgGŠGVG‰G^G•G;G•G>GeGwG2GgGŠGVG‰G^G•G;G•G>4Š6ÛFÿF¸2015 �º�Ø'¨ 4 �D���‡FûGeGwGGFþ2(5 �v°8 H�(ç8 H�G"8 �D���‡4�

)FF÷4)�BFçG�FçFïF¹�ò1*Fú�¦����)¼Fø!m�pFþGeGwGG� �ÝFûG�G�F¸GeGwG2GgGŠGVG‰G^G•G;G•G>4Š6ÛFþ4 #Ý2(

#Ø8 FÿF2̧015 �º�ŽFû�S�º�Ž�šF÷ 6.8%H�97 hGtGŠG{H��QFþ1,510 hGtGŠG{FøFúG�G�FçFïF¹FãFþ��G�FþFÖ

FñF4̧2 hGtGŠG{FÜ2(5 �v°8 H�(ç8 H�F¸55 hGtGŠG{FÜGlGŠG?GQGVFø!m�pFþGeGwGG� �ÝF÷FçFïF¹ 

>Ì 4 #Ý2(#Ø8 FûFÿF¸CA GeGwG2GgGŠGVG‰G^G•G;G•G>Fû6õ4�FéG�1,096 hGtGŠG{Fþ2(#ØFøLCL GeGwG2GgGŠ

GVG‰G^G•G;G•G>Fû6õ4�FéG�414 hGtGŠG{Fþ2(#ØFÜ�µG�G�G�FéH�2015 �º�Ø�pFûFíG�FîG� 7.9%F4̧.0%Fþ

�Q�•FøFúG�G�FçFïH�F¹GcGwG•GG�\ÆFþ4 #Ý2(#Ø8 FÿF¸3û�ºF÷7.5%�QFþ 686 hGtGŠG{FøFúG��M�‰F¸�\�¥F÷

                                                                                                                                                            

382 hGtGŠG{H�F¹
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Fþ4 #Ý2(#Ø8 FÿF6̧.2%�QFþ824 hGtGŠG{F÷FçFïF¹ 

>Ì GeGwG2GgGŠGVG‰G^G•G;G•G>4Š6ÛFþ�p%�FÿF¸��)¼4��·�m�X�qG"�zFú0[�IFøFçFö�,FÝ)FFÝ�ò1*F÷FçFïF¹2015

�º�Ø'¨ 4 �D���‡Fþ�p%�FÿF¸�S�º� �‡�š 6.6%�QFþ1 h 8,900 �SGtGŠG{F÷F¸3û�ºF÷Fÿ10.4%�QFþ7 h

6,900 �SGtGŠG{F÷FçFïF¹(ç�<%�G>GyGŠGe�•�“�(FÿF¸�p%�Fþ��G�Fû�•FØFö� ��2�#ÝFþ�š�DFøGxGGG=6õ4�

2�#ÝFþ�ö�aFÜ�$�ZFçFöF2̧015 �º�Ø'¨ 4 �D���‡FÜ 2,500 �SGtGŠG{F¸3û�ºF÷Fÿ9,500 �SGtGŠG{

H�+70.1%H�FøFúG�G�FçFïF¹ 

>Ì �"�^Fþ�z0[G^G•G=G2G•GEGsG0GwGŠF÷FÒG�G=GzGUG1G‰G0G>GxGAGyG‰G0GEGsG0GwG•GGG=GzGUG1G‰G0G>GxGAGyG‰G0GEGsG0GwG•GGG=GzGUG1G‰G0G>GxGAGyG‰G0GEGsG0GwG•GGG=GzGUG1G‰G0G>GxGAGyG‰G0GEGsG0GwG•GG1FÿF2̧015 �º�ØFû�S�º�š

3.2%�QFøFúG�312 hGtGŠG{H�GcGwG•GGFþGAAP GgGŠGGH�Fþ�–7d�q�p°G"0£�VFçG�FçFïF¹2015 �º�Ø'¨ 4

�D���‡Fþ�–7d�q�p°8 FÿF¸9×FÔ��)¼G"FÒFâFï�S�º� �‡Fø�šG	Fö�¤�öFøFúG� 75 hGtGŠG{F÷FçFïF¹ 

 

 

 

 

 

 

 

>Ì 2�-s2�-s2�-s2�-s /3å*Ë3å*Ë3å*Ë3å*Ë�–7d4Š6ÛFÿ�ò1*F÷F¸2015 �º�ØFþ�–7d�q�p°FÿF¸�S�º�š 2.6%�QFþ 249 hGtGŠG{F÷FçFïF¹

2015 �º�Ø'¨ 4 �D���‡Fþ�–7d�q�p°FÿF¸8��–Fû�ò1*FðFóFï�S�º� �‡FÛG� 3.6%�öFþ 60 hGtGŠG{F÷Fç

FïF¹3û�ºF÷FÿF¸GtGYGQGVG‰GxG•G=�ºGcG/G•GWFþ2(5 �v°8 FÜ46.1%�Q�•FéG��M�‰F÷F¸GtGŠG{2(5 Fÿ5.6%

�öF÷FçFïF¹GtGYGQGVG‰GxG•G=�ºGcG/G•GWFÿ�‚0d2(5 �v°8 Fþ22.7%G"�(G�F¸FãG�Fÿ2014 �º�Ž�šF÷ 6.8 Gk

G2G•GV�QF÷FçFïF¹ 

>Ì 2�-s/3å*Ë�–7d�lG��Z�¸G‰9×�Ø7€���–7d4Š6ÛFþ2(5 �v°8 H�(ç8 H�FÿF¸GcGwG•GGF÷Fþ55 hGtGŠG{G"�µ

G�FöF¸GlGŠG?GQGV� �ÝG"7VFßFø3û�ºF÷78 hGtGŠG{F÷FçFïF¹2�-s/3å*Ë�–7dFþ4 #Ý2(#Ø8 FÿF2̧015 �º�Ž�ì

!lF÷�S�º�š 4.3%�QFþ 2,597 hGtGŠG{FøFúG�G�FçFïF¹GtGŠG{2(5 Fÿ�S�º� �‡�š4.0%�QFþ 2,105 hGt

GŠG{FøFúG��M�‰F¸GtGYGQGVG‰GxG•G=�ºGcG/G•GWFÿ�S�º� �‡�š5.8%�QFþ 492 hGtGŠG{H�3û�ºF÷0.3 GkG2G•GV

�QFøFúG�²�/Fþ19.0%Fû�¸�\H�F÷FçFïF¹ 

>Ì �Z�¸G‰9×�Ø7€���–7d�Z�¸G‰9×�Ø7€���–7d�Z�¸G‰9×�Ø7€���–7d�Z�¸G‰9×�Ø7€���–7d/�ú�ã�–7d�ú�ã�–7d�ú�ã�–7d�ú�ã�–7d /�K�/�™#Ý�–7dGIG>GoG•GV�K�/�™#Ý�–7dGIG>GoG•GV�K�/�™#Ý�–7dGIG>GoG•GV�K�/�™#Ý�–7dGIG>GoG•GVF÷FÿF¸2015 �º�ØFþ�–7d�q�p°FÿF¸ 5.5%�QFþ

38 hGtGŠG{FøFúG�G�FçFïF¹2015 �º�Ø'¨ 4 �D���‡Fþ�–7d�q�p°FÿF¸�S�º� �‡Fþ 8 h 7,100 �SGtGŠG{Fû

�PFçFö9 h 3,100 �SGtGŠG{F÷FçFïF¹�B6×G"FáG#�,FçFïFþFÿF¸�Z�¸G‰9×�Ø7€���–7d/�ú�ã�–7dF÷FçFïF¹FãFþ

�¦��Fþ6ä��FÛG� 18 G„�v�‹Fþ 2015 �º�Ž#'�~F÷F¸�‚FïFú�K�/�Z�¸G‰9×�Ø7€���–7d /�ú�ã�–7d�_��G" 20

�S�ÇFÜ2N°FçG�FçFïF¹ 

>Ì2015 �º�Ø'¨ 4 �D���‡Fþ�†���–7d�†���–7d�†���–7d�†���–7dFþ�–7d�q�p°FÿF¸�S�º� �‡�š 9.5%�QFþ5 h 1,700 �SGtGŠG{F¸3û

                                                        

1 ��¾H�Argus de l'AssuranceF2̧015 �º 12 �v 18 �¥H�2014 �º�ŽFþGUGŠGMH�F¹ 
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�ºF÷Fÿ�S�º�š 5.4%�QFøFúG�25 h 4,000 �SGtGŠG{FøFúG�F¸9×FÔ�È =G")T�âFçG�FçFïF¹FãFþ��)¼FÿF¸2015

�º�Ø 1Fû 1.5%�QFøFúFóFïGcGwG•GG�w��Fþ��G�G"�V�GG�F¸G=GzGUG1G‰G0G>GxGAGyG‰G0GEGsG0GwG•GGFþ�w��GEG5

G0"Ó�“G"��#'FçG�FçFïF¹�‚�Î(ÙH�G_GEGcG1G9H�FÿF¸3°��G‰GGGpGŠGyGaGFG[GGG‰GIG>GoG•GVH�2015 �º�ØFÿ

12.1%�QH�FøGxGTGŠGyG‰GIG>GoG•GVH�2015 �º�ØFÿ+¬�·34�–7dFÜ 11.0%�Q�lG��+�ï�–7dFÜ 10.4%�QH�Fÿ¹

Fû3û�ºF÷�ò1*G")T�âFçG�FçFïF¹2015 �º�ØFþGAG•G^G2G•GWGzGEG82H�Ì�–7d�‹H�FÿF0̧.7 GkG2G•GV�5�•FçFö

95.8%FøFúG�G�FçFïF¹ 

>Ì2015 �º�Ø'¨ 4 �D���‡Fþ�–7d4Š6ÛFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸�S�º� �‡�š 21.6%�QFþ3 h 2,000

�SGtGŠG{FøFúG�G�FçFïF¹2015 �º�Ø3û�ºFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸�S�º�š 13.3%�QFþ 11 h 7,700

�SGtGŠG{F÷FçFïF¹ 

 

  

                                                        

1 ��¾H�FFSAF2̧016 �º 1 �v 28 �¥F¹ 
2 �–7d�q�p°Fû�PFéG�H�13�Ó8 +� ��2�#Ý +�m�X�qH�Fþ�š"áH�Ì�–7d�‹H�F¸G_GEGcG1G9F¹ 
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4. �S6Û5 /%GCGŠGaGG�S6Û5 /%GCGŠGaGG�S6Û5 /%GCGŠGaGG�S6Û5 /%GCGŠGaGG 

 

 

 

 

 

 

 

 

 

 

 

H�1H� 2014 �ºFþGWG2GRF÷FþG{GŠG•�v�…�m�X�qFþ3É4OH��p%��lG��â�(�24:#Ý�Ê�&kG�Fþ�s8jH�F¸�p%�FûFÚFáG�Credium �lG� Credicom Fþ

4�)�7V�¥F¸�lG� 2015 �ºFþ�â�(�24:#Ý�Ê�&kFþ Forso FþFþG�G#�æ~�7G"7VFßF¹ 

>Ì �S6Û5 /%GCGŠGaGG4Š6ÛFûFÿF¸GcGwG•GGFþG=GzGUG1G‰G0G>GxGAGyG‰GAG•GEGsGŠGlGŠG‰GcG/G2GXG•GGFø�\�¥FþFí

Fþ�Ê�&k�jFÿ�f� �û��F¸�lG�G=GzGUG1G‰G0G>GxGAGyG‰GxGŠGEG•G>&GcG/G=GMGxG•G>FÜ�µG�G�G�FéF¹ 

>Ì2015 �º�Ø'¨ 4 �D���‡Fþ�\4Š6ÛFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸�S�º� �‡Fþ 4,600 �SGtGŠG{Fû�PFçFö1

h 4,800 �SGtGŠG{FøFúG�G�FçFïH�GWG2GRF÷FþG{GŠG•�v�…�m�X�qFþ3É4O�SF÷Fÿ8,000 �SGtGŠG{H�F¹�\�D��

�‡FÿF¸�˜2�*…5 /%4Š6ÛFøGxGŠGEG•G>�lG�GcG/G=GMGxG•G>4Š6ÛF÷Fþ�q�·FÜ�q$ÎF÷F¸(ç�<%�G"�-FØG�FçFïF¹ 

>Ì �˜2�*…5 /%�˜2�*…5 /%�˜2�*…5 /%�˜2�*…5 /%4Š6ÛF÷FÿF¸�œ0£)��B8 Fÿ2014 �º�Ø'¨ 4 �D���‡�š 18.3%�QFþ90 hGtGŠG{G"0°6�FçG�Fç

FïF¹'ö#.�˜2�*…�™#Ý�g9×FÿF¸�\�D���‡FþG0GBGGG‰GUGsG9GVFûG�G�5 h 7,900 �SGtGŠG{Fþ�Y,�.�’�Ž�7

FûG�FÛFÛG�G�FêF¸3û�ºF÷3.5%�Q�•FçG�FçFïF¹FãG�FûG�G�'ö#.�˜2�*…�™#Ý�g9×FÿF¸2014 �º�ŽFþ 688 h

GtGŠG{Fû�PFçFöF¸2015 �º�ŽFÿ 712 hGtGŠG{F÷FçFïF¹�g9×Fþ�…#.$×FúÆ0ÂFÿF¸FãG�G�F÷Fþ�D���‡Fø�šG�

G�FêF¸GcGwG•GGFÜ38%F¸G2GMGxG0FÜ32%F¸FíFþ�ÚFþ1V�\FÜ30%F÷FçFïF¹4�)��g9×FÿF¸H�G0GBGGG‰GUGsG9GVFû

G�G��Y,�.�’Fþ���(FûFôFÔFö�Ÿ�GÌ/²&g�‹F÷FÿH��S�º�š 1.0%�öFþ 322 hGtGŠG{FøFúG�G�FçFïF¹+¬�·

34G{GŠG•�f� �¦��FÿF¸ 2015 �º�Ž�ì!lF÷�S�º�š 11.1%�QFþ 211 hGtGŠG{FøFúG��M�‰F¸G=GzGUG1G‰G0G>Gx

GAGyG‰G>GyGŠGeFþ�˜2�*…�™#Ý�g9×FÿF¸8.3%�QFþ 135 hGtGŠG{F÷FçFïF¹�M�‰F¸CACF FÿF¸+¬�k1*4)"áG"

�,FÝ)FFÝ�I�ìFçFöFÚG�F¸FãG�Fÿ2014 �º�Ž�è7F 8.7 GkG2G•GV��G�Fö2015 �º�Ž#'�~F÷ 68%Fû4)FçG�Fç

FïF¹ 

>Ì2015 �º�Ø'¨ 4 �D���‡Fþ�˜2��˜2��˜2��˜2�*…5 /%*…5 /%*…5 /%*…5 /%4Š6ÛFþ�p%�FÿF¸2014 �ºFþGWG2GRF÷FþG{GŠG•�v�…�m�X�qFþ3É4O

Fø2015 �ºFþ Credium �lG� Credicom Fþ4�)�7V�¥G"7VFßFøF¸�S�º� �‡�šF÷G�G��ó��FçG�FçFïF¹�\�D��

�‡Fþ� ��2�#ÝFÿF¸�S�º� �‡�šF÷�ó��FçG�FçFïF¹�˜2�*…5 /%4Š6ÛFþGxGGG=6õ4�2�#ÝFÿF¸2015 �º�Ø'¨ 4

�D���‡FûFÿ�S�º� �‡�š 62.3%�öFþ 8,500 �SGtGŠG{FøFúG�G�FçFïF¹FãG�FÿF¸G0GBGGG‰GUGsG9GV�è�¥Fþ
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CACF G>GyGŠGe�Ê�&kFþ�ö�aFøF¸2014 �º�ØH�264 GgGŠGEGGG‰GkG2G•GVH�Fø�šG	Fö�ô�öFøFúG�F¸3û�ºF÷Fÿ8�

�–Fû�*FÔ�È =FøFúFóFïCACF FþGxGGG=6õ4�2�#ÝH��g9×Fþ162 GgGŠGEGGG‰GkG2G•GVFû%&�\H�G"�o�ÎFçFöFÔG�

FéF¹2015 �º�Ø'¨ 4 �D���‡FþG0GBGGG‰GUGsG9GVFþ�Y,�.�’�š"áFÿF¸2014 �º 12 �v�Ž#'�~Fþ 9.3%Fû�PFç

FöF¸�Y,�.�’���(�‹F÷ 8.0%F÷FçFïF¹�Y,�.�’�,�\"áFÿF¸�M+á�,�\5 G"�µG�Fö 100.9%Fø8��–Fû9×FÔ�È

 =F÷)T�âFåG�G�FçFïF¹ 

>Ì ²�/F÷FÿFÇACF Fþ2015 �º�Ø'¨ 4 �D���‡Fþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸2014 �º�Ø'¨ 4 �D���‡FþGW

G2GRF÷FþG{GŠG•�v�…�m�X�q3É4OFþ�s8jG"7VFÔFï6,300 �SGtGŠG{Fû�PFçFöF¸1 h 800 �SGtGŠG{FøFúG�G�Fç

FïF¹ 

>Ì 3û�º3û�º3û�º3û�ºFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸G0GBGGG‰GUGsG9GVFþGxGGG=6õ4�2�#ÝFþ�ô�öFûG�G�F¸75.7%�QFþ 3 h

6,700 �SGtGŠG{FøFúG�G�FçFïF¹ 

>Ì GxGŠGGG‰GcG/G2GXG•GG�lG�GcG/G=GMGxG•G>GxGŠGGG‰GcG/G2GXG•GG�lG�GcG/G=GMGxG•G>GxGŠGGG‰GcG/G2GXG•GG�lG�GcG/G=GMGxG•G>GxGŠGGG‰GcG/G2GXG•GG�lG�GcG/G=GMGxG•G>4Š6ÛF÷FÿF¸2015 �º�Ø'¨ 4 �D���‡FþGxGŠGGG‰GcG/G2GXG•GG)��BFÜ

�S�º� �‡�š 11.0%�QFøFúG�F¸GxGŠGEG•G>Fÿ�V�¼4�¥G")T�âFçG�FçFïF¹GxGŠGGG‰GcG/G2GXG•GG�g9×FÿF¸GcGwG•

GGF÷Fþ112 hGtGŠG{G"�µG�Fö150 hGtGŠG{Fø3û�ºF÷G�G��ó��G")T�âFçG�FçFïF¹�\�D���‡Fþ2��v�Ž�C

.�’FÿF¸GcGwG•GGF÷4)�BFçFï9.7%�QFþ 117 hGtGŠG{G"�µG�Fö�S�º� �‡�š 9.7%�QFþ 180 hGtGŠG{F÷

FçFïF¹ 

>ÌCAL&F Fþ�p%�FÿF¸�S�º� �‡�š 6.5%�öFþ 1 h 4,200 �SGtGŠG{F÷FçFïF¹3û�ºFþ�p%�FÿF¸1.2%�öFøFúG�

G�FçFïF¹�\�D���‡Fþ� ��2�#ÝFÿF¸ SRF Fû6õFéG��`°G�G"�µG�Fö�S�º� �‡�š 18.4%�öFøFúG�G�FçFïF¹Gx

GGG=6õ4�2�#ÝFÿF¸�,FÝ)FFÝ�š�DFåG�G�FçFïF¹2015 �º�Ø'¨ 4 �D���‡Fþ CAL&F Fþ(ç�<%�G>GyGŠGe�•�“

�(FÿF¸�S�º� �‡Fþ 2,100 �SGtGŠG{Fû�PFçFö4,000 �SGtGŠG{F÷FçFïF¹ 

>Ì 3û�º3û�º3û�º3û�ºFþ(ç�<%�G>GyGŠGe�•�“�(FÿF2̧9.8%�QFþ1 h 1,700 �SF÷FçFïF¹ 

 

 

  



 
26

5. �2�Ç� ���lG��ž2(5Ÿ/œH��2�Ç� ���lG��ž2(5Ÿ/œH��2�Ç� ���lG��ž2(5Ÿ/œH��2�Ç� ���lG��ž2(5Ÿ/œH� CA-CIBH�H�H�H� 

>Ì2015 �º�Ø'¨ 4 �D���‡Fþ�2�Ç� ���lG��ž2(5Ÿ/œ�2�Ç� ���lG��ž2(5Ÿ/œ�2�Ç� ���lG��ž2(5Ÿ/œ�2�Ç� ���lG��ž2(5Ÿ/œFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸ 5,000 �SGtGŠG{FøFúG�

G�FçFïF¹G{GŠG•G‰GfGQGFH�(ç�<%�G>GyGŠGe�•�“�(Fû�PFéG�-500 �SGtGŠG{Fþ�s8jH��lG�DVA running Fþ�s

8jH�(ç�<%�G>GyGŠGe�•�“�(Fû�PFçFö-3,400 �SGtGŠG{H�Fþ�Ÿ�GÌ/²&g�‹Fþ�\�D���‡Fþ(ç�<%�G>GyGŠGe

�•�“�(FÿF¸ 8,900 �SGtGŠG{F÷FçFïF¹ 

>Ì GcG/G2GXG•GG�¦��FÿF¸�Ÿ�GÌ/²&g�‹Fþ(ç�<%�G>GyGŠGe�•�“�(1Fû 1 h 2,800 �SGtGŠG{�$�ZFçH�2014

�º�Ø'¨ 4 �D���‡Fÿ 1 h 9,800 �SGtGŠG{H�F¸�M�‰F¸2(�•�w���lG��ž2(5Ÿ/œ4Š6ÛFÿ-3,900 �SGtGŠG{Fþ�s

8jG"�lG�FçG�FçFïH�2014 �º�Ø'¨ 4 �D���‡Fÿ +4,100 �SGtGŠG{H�F¹ 

>Ì2015 �º�Ø3û�ºFþ(ç�<%�G>GyGŠGe�•�“�(FÿF 7̧ h 3,900 �SGtGŠG{F÷FçFïF¹�Ÿ�GÌ/²&g�‹1 F÷FÿF¸�S�º

�šF÷ 11.7%�öFþ 10 h 3,300 �SGtGŠG{FøFúG�G�FçFïF¹ 

 

CA-CIB Fþ�œ0£H�8�)E)F�¦��G"�µG�H�Fþ�œ0£H�8�)E)F�¦��G"�µG�H�Fþ�œ0£H�8�)E)F�¦��G"�µG�H�Fþ�œ0£H�8�)E)F�¦��G"�µG�H� 

 

 

 

 

 

 

 

 

 

 

 

 

>Ì 8�)E)F�¦��Fþ�(�Ò$×Ì4Ä�(Fø SFSH��Ù)�G�5 /%GKGxGsGŠGEGuG•H�FþH�GcG/G2GXG•GG�¦��F÷FÿFúFßH��ž2(5Ÿ/œ4Š6ÛG�FþÌ4Ä�(G"�o�ÎFåFëG�FïG�

Fû�Ÿ�GÌ/²&gFåG�Fï 2014 �º�ØFþ�X�ÐF¹ 

>Ì G=GzGUG1G‰G0G>GxGAGyCIB FÿF¸FíFþ�S6Û%±1‘FÜ1�%±FåG�Fö�w��F÷�I�[Fú�…�)G")T�âFçF¸G�FïF¸��)¼FÜƒ

G�Fï�(5�F÷�w29�TG"5�FýFöFÔG�FéF¹ 

                                                        

1 �p%�Fû�PFéG��0£�VFþ�s8jH�G{GŠG•G‰GfGQGFF¸DVA runningFḐay1FVA �m�2Fþ�š�fF¸�lG� 2014 �º�Ø'¨ 4 �D���‡Fþ
CVA/DVA/FVA �m�2Fþ�š�fH��lG�GxGGG=6õ4�2�#ÝFûFôFÔFöFþOFAC Fþ3ã�•�,�\5 H� 2015 �º�Ø'¨ 2 �D���‡H�FûFôFÔFö�Ÿ�GÌ/²
&gF¹ 
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>Ì .�F$Î/œF÷FÿF¸G=GzGUG1G‰G0G>GxGAGyCIB FÿF¸�"�^Fþ ABCP 0É�F$Î/œF÷�z�_$×�…�)G")T�âFçH���¾H�

CP G4G5G0H�F¸G�FïF¸�\7•�µ6õ.�FF¸GKGdGxG•.F¸�lG�GtGŠG{��FöGGGŠGeGwGXGEGuGXGy.�FFþ$Î/œF÷Fÿ�a

#ú'¨ 3 �)G")T�âFçG�FçFïH���¾H�GVGnGKG•G‰GcG/G2GXG•GEGqGyH�F¹CACIB FÿF¸²FöFþ3û2�F÷FþGGGŠGeGwGXGEGu

GXGy.�FFþ$Î/œF÷�a#ú'¨ 4 �)FûGwG•G=FåG�FöFÔG�FéH���¾H�GVGnGKG•G‰GcG/G2GXG•GEGqGyH�F¹G�FïF¸2015 �º

�ØFÿF¸GtGŠG{��Fö�\7•�µ6õ.�F$Î/œFþ�z�¿�¦FøFçFö'¨ 4 �)FÛG�'¨ 2 �)G�FøGwG•G=G0GQGeFçG�FçFïH���¾H�

GVGnGKG•G‰GcG/G2GXG•GEGqGyH�F¹G=GzGUG1G‰G0G>GxGAGyCIB FÿF¸G>GxGŠG•GjG•GW�w��G"GxGŠGWFçFöFÚG�F¸2015 �º

�Ø'¨ 4 �D���‡FûFÿFãG�G�Fþ�L�óFþFÖFñ14 �óG"�ö�¢FçG�FçFïH���¾H�CACIBH�F¹ 

>Ì GcG/G2GXG•GG�¦��F÷FÿF¸G=GzGUG1G‰G0G>GxGAGyCIB FÿF¸+ß'5�µGcG/G2GXG•GG4Š6ÛF÷�,FÝ)FFÝ�a#ú'¨1 �)G"

)T�âFçG�FçFïH���¾H�Air Finance DatabaseH�F¹G�FïF¸GcGwG•GGFþGEG•GFG?GŠGEGuG•4Š6ÛFþ�z�¿�¦���»F÷'¨

2 �)FøFúG�Fø¹FûH���¾H�GVGnGKG•G‰GcG/G2GXG•GEGqGyH�F¸#'�~F÷Fÿ0YGvGŠG{GQG_�jF÷LBO FøMBO F÷5�0[Fú

�z�¿�¦/œFøFúFóFöFÔG�FéH���¾H�GVGnGKG•G‰GcG/G2GXG•GEGqGyH�F¹�q�‹FûF¸G=GzGUG1G‰G0G>GxGAGyCIB FÿF¸

EMEA �j�lG�(•�^F÷FþGeG{GFG5G=GVGcG/G2GXG•GGG‰G0GzG•GFGoG•GVF÷�,FÝ)FFÝ'¨3 �)FøFúFóFöFÔG�FéH���¾H�

GVGnGKG•G‰GcG/G2GXG•GEGqGyH�F¹ 

>Ì2015 �º�Ø'¨ 4 �D���‡FþGcG/G2GXG•GG�¦��GcG/G2GXG•GG�¦��GcG/G2GXG•GG�¦��GcG/G2GXG•GG�¦��Fþ�p%�FÿF¸G{GŠG•G‰GfGQGFFþ�s8jFþ1*�Z�‹F÷FÿF¸�S�º� �‡

�š 9.4%�öFþ 4 h 9,900 �SGtGŠG{F÷FçFïF¹2(�•�w���lG��ž2(5Ÿ/œ2(�•�w���lG��ž2(5Ÿ/œ2(�•�w���lG��ž2(5Ÿ/œ2(�•�w���lG��ž2(5Ÿ/œ4Š6ÛFþ�p%�FÿF¸�S�º� �‡�š 0.7%�Q

Fþ)r8  4 h 3,100 �SGtGŠG{FøFúG�G�FçFïF¹ 

>Ì2015 �º�Ø²�/�º�Ø²�/�º�Ø²�/�º�Ø²�/F÷FÿF¸�2�Ç� ���lG��ž2(5Ÿ/œ4Š6ÛFþ�p%�Fÿ 43 h 800 �SGtGŠG{F÷FçFïF¹�Ÿ�GÌ/²&g

�‹F÷Fÿ1F¸�S�º�š 5%�QFþ 42 h 3,200 �SGtGŠG{F÷FçFïF¹GGGVGwG=GOGqGŠGWG‰GcG/G2GXG•GGGGGVGwG=GOGqGŠGWG‰GcG/G2GXG•GGGGGVGwG=GOGqGŠGWG‰GcG/G2GXG•GGGGGVGwG=GOGqGŠGWG‰GcG/G2GXG•GGFþ�p%�FÿF¸!m�p

� �ÝG"�µG�Fö 14%�QG"4)�BFçG�FçFïF¹FãFþ��G�FÿF¸"IFûG2G•GcGwF¸+ß'5�µF¸5r4(FþGcG/G2GXG•GG�(5�F÷Fþ

�ò1*Fú)��BFÜFáG#�,FçFïG�FþF÷FéF¹2015 �º�ØFþ�_��5Ÿ/œ�_��5Ÿ/œ�_��5Ÿ/œ�_��5Ÿ/œ4Š6ÛFþ�p%�FÿF¸G=GzGUG1G‰G0G>GxGAGyCIB Fþ

�w��F÷Fþ�±FÝFú�Ñ�~�¤FÜ�$�ZFçFö�G�ŸFçG�FçFïFÜF¸�º6ëG"3ûFèFöF¸"IFû'¨2 �D���‡Fþ�N���o�AFþ�W- 

Fø�*5 �<F¸�fFû'¨ 4 �D���‡Fþ�+�ïG{GŠG•Fþ�ö�†FûG�G��¦��#”�CFþ�O�ìFû��FÖ�s8jG"�wFáG�FçFïF¹2(�•

�w���lG��ž2(5Ÿ/œ4Š6ÛF÷FÿF¸�¥�\!m�pFø5 �<Fþ�(5�F÷Fþ�ò��)¼FÿF¸�š�·Fþ�±FÝFÔ�T7´Fú�w���²�óFû

G�FóFöF¸�Z�™�q�·F÷�p%��*�WFþ�s8jG"�wFáG�FçFïF¹2015 �º�ØFþ�ž2(5Ÿ/œ4Š6ÛFþ�p%�FÿF¸�v�,�Ñ�±Fþ

)��ÝF¸�Q�•FçG�FçFïF¹ 

>Ì2015 �º 12 �v 31 �¥#'�~Fþ�¹�’�q�±�†�»�£�•8 �¹�’�q�±�†�»�£�•8 �¹�’�q�±�†�»�£�•8 �¹�’�q�±�†�»�£�•8 H� VaRH�FÿF¸1,300 �SGtGŠG{Fø�*FÔ�È =Fû$�G�G�G�Fç

FïF¹ 

>Ì �\�D���‡Fþ SRF Fû6õ4�FéG�2�#ÝH�7,700 �SGtGŠG{H�Fø)r8 3,000 �SGtGŠG{FøFúFóFïG=GzGUG1G‰G0G>GxGA

Gy CIB Fþ&ã3?G"7VFßFøF¸�2�Ç� ���lG��ž2(5Ÿ/œ� ���lG��ž2(5Ÿ/œ� ���lG��ž2(5Ÿ/œ� ���lG��ž2(5Ÿ/œ4Š6ÛFþ���–!m�pGzGŠGVF÷Fþ)�2�FÿF¸�,FÝ)FFÝ�š�DFåG�

G�FçFïF¹ 

>Ì GxGGG=6õ4�2�#ÝGxGGG=6õ4�2�#ÝGxGGG=6õ4�2�#ÝGxGGG=6õ4�2�#ÝFÿF¸2014 �º�ØFû�šG	Fö�Q�•FçG�FçFïF¹FãG�Fÿ�zFûF¸H�2015 �º�Ø'¨ 2 �D���‡Fû0£�VFå

G�FïH�3 h 5,000 �SGtGŠG{FþOFAC �e8ŸFø"IFû�\�D���‡FþG6G[GyG<GŠ4Š6ÛF÷Fþ�,�\5 �I�ìFûG�G�G�

FþF÷FéF¹ 

                                                        

1 �p%�Fû�PFéG��0£�VFþ�s8jH�G{GŠG•G‰GfGQGFF¸DVA runningFḐay1FVA �m�2Fþ�š�fF¸�lG� 2014 �º�Ø'¨ 4 �D���‡Fþ
CVA/DVA/FVA �m�2Fþ�š�fH��lG�GxGGG=6õ4�2�#ÝFûFôFÔFöFþOFAC Fþ3ã�•�,�\5 H� 2015 �º�Ø'¨ 2 �D���‡H�FûFôFÔFö�Ÿ�GÌ/²
&gF¹ 
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>Ì2015 �º�ØFþ�â�(�24:#Ý�Ê�&kFþ�$�Z�(FÿF¸ UBAF Fû�PFéG�G=GzGUG1G‰G0G>GxGAGyCIB Fþ�â�(Fþ�g�Ñ

�o8 Fþ�ö�†Fû��FÖ -1 h 5,200 �SGtGŠG{H�2015 �º�Ø'¨ 4 �D���‡Fÿ -7,600 �SGtGŠG{H�G"�µG�FöF¸6,000

�SGtGŠG{F÷FçFïF¹ 

>Ì2015 �º�Ø'¨ 4 �D���‡FûFÿF¸2016 �ºFþ CACIB Fþ&ã3?Fû6õ4�FéG�8�)��–2�#ÝFøUBAF Fû�PFéG�G=Gz

GUG1G‰G0G>GxGAGyCIB Fþ�â�(Fþ�g�Ñ�o8 Fþ�ö�†FÜF¸�2�Ç� ���lG��ž2(5Ÿ/œFþ(ç�<%�G>GyGŠGe�•�“�(

Fû-9,300 �SGtGŠG{Fþ�s8jG"�lG�FçG�FçFïF¹ 

>Ì �q�‹FûF¸G=GzGUG1G‰G0G>GxGAGySA Fþ�œ0£EAD Fþ2%G"�(G�G�%¼��G‰G:GG4Š6ÛG�Fþ�\/œFþG6G=GGGkGŠGF

GqGŠFÿF¸�±�œFû�(�S�ìFçH��N���o�A�W- Fþ�s8jG"G�FøG#Fù�jFÿ²Fß&gFåFúFÔGIG>GoG•GVF÷EAD Fþ

79%H�F¸G�Fï8��–Fû2AFÜ9×FßFúG�G�FçFïH��ž2(4:�AG9G4G•GMGŠG_GŠGTG1GŠFû�PFçFöEAD Fþ84%H�F¹ 
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6. GAGŠGkGzGŠGVG‰GIG•GMGŠGAGŠGkGzGŠGVG‰GIG•GMGŠGAGŠGkGzGŠGVG‰GIG•GMGŠGAGŠGkGzGŠGVG‰GIG•GMGŠ 

>Ì FúFÚF¸2015 �º�Ø'¨ 2 �D���‡FûFÿF¸Banque Française Commerciale Antilles GuyaneH�BFCAGH�

FÜF¸GAGŠGkGzGŠGVG‰GIG•GMGŠFÛG�LCL Fû&ã/œFçG�FçFïF¹ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

* �p�¸�µ6õ�lG�GVGzGFGqGwGŠFøFçFöFþ2(�•F¸5 �<F¸�v�·�öF¸�lG�.�F4 #ÝFþGAGGGVF¹ 

** 1*4)8®�ºH��v�·�öF¸2(�•F¸.�FH��9Fþ2(5 1*4)GAGGGVFþ4Ä�(0b%$FçFûFôFÔFö2014 �º�ØFû�Ÿ�GÌ/²&gF¹  

*** 2015 �º�Ø'¨ 1 �D���‡FûFôFÔFöFÿFŞRFH�-4,600 �SGtGŠG{H�F¸ECB �lG� SRB Fþ�‚FïFú1"�©5 H�-400 �SGtGŠG{H�F¸�‚FïFû(á�Ü*O�»FÜ#Õ

FèFïC3S Fþ&ï5 H�-2,200 �SGtGŠG{H�F¹2015 �º�Ø'¨ 4 �D���‡FûFôFÔFöFÿFŞRF Fþ�`°G�H�1,400 �SGtGŠG{H�Fø�…�æ5Ÿ/œ�lG��Ê�&kFû3?

�‘FåG�Fï ECB Fþ&ï5 H�900 �SGtGŠG{H�F¹ 

>Ì2015 �º�Ø'¨ 4 �D���‡FþGAGŠGkGzGŠGVG‰GIG•GMGŠFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸2014 �º�Ø'¨ 4 �D���‡

Fþ-3 h 8,000 �SGtGŠG{Fû�PFçFö-1 h 6,400 �SGtGŠG{FøFúG�G�FçFïF¹$Î/œ�/GGGeGzGQGWFþ�Ÿ�GÌ/²&g�‹

Fþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸-2 h 3,000 �SGtGŠG{F÷FçFïF¹2015 �º�Ø'¨ 4 �D���‡Fþ2(�•�lG��v�·�ö

'ö#.Fû6õ4�FéG��p%�FÿF¸�\�º�ŽFþG0GyGcG/5Ÿ/œFÛG�Fþ1 h 6,300 �SGtGŠG{Fþ/õ~5 FÜ�µG�G�G�FïG�F¸

,��òFú��)¼FøFúG�G�FçFïF¹�fFûF¸2(5 4 #Ý���»F÷FÿF¸2�.'ö#.���»FûG�G��M4Š%&�…FåG�Fï�S�ûFç5 FûFô

FÔFö�…�æ5Ÿ/œFÛG��©�‡3É�í4*(Ù5 G"�“FïFãFøF÷F¸FÚG�Fí3,000 �SGtGŠG{Fþ�p%�G"#ÕG�G�FçFïF¹2015 �º

�Ø'¨ 4 �D���‡Fþ�4�'$Î/œFûG�G�2(5 1*4)Fø.�FFû�mG��\FöG�G�G��G�á2�#ÝFÿF¸�S�º� �‡�šF÷ 4,300

�SGtGŠG{�ö�aFçG�FçFïF¹ 

>Ì2015 �º�Ø'¨ 4 �D���‡Fþ�ÚFþ8§--Fú8o% FÿF2̧015 �º�Ø'¨ 3 �D���‡Fû0£�VFåG�Fï 2,000 �SGtGŠG{Fþ
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�,�\5 Fû)FFß 2,700 �SGtGŠG{FþOFAC �Ý�G0£#ìFþ3ã�•�,�\5 FøF¸�2�»�,�\5 Fþ 1 h 5,000 �SGtGŠG{

�QF÷FéF¹�\�D���‡Fþ&ï5 FÿF¸$�FúG�&ï5 2(#ØG‰2�.����8 Fû�PFéG�GcGwG•GGFþ&ï"á�,FÝ�WFâFþ�s8jFû

G�G�F¸�±FÝFß�Q�•FçG�FçFïH�+4,200 �SGtGŠG{H�F¹ 

>Ì2015 �º�Ø3û�ºFþGAGŠGkGzGŠGVG‰GIG•GMGŠFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸�S�ºFþ-16 h 2,800 �SGtGŠG{

Fû�PFçFö-13 h 2,900 �SGtGŠG{F÷FçFïF¹$Î/œ�/GGGeGzGQGWFþ�Ÿ�GÌ/²&g�‹F÷FÿF¸�S�ºFþ-14 h 4,500 �S

GtGŠG{Fû�PFçFö-15 h 500 �SGtGŠG{FøFúG�G�FçFïF¹ 

>Ì2015 �º�Ø3û�ºFþ�p%�FÿF¸�S�º�ØFþ -20 h 3,800 �SGtGŠG{Fû�PFçFö-16 h 4,900 �SGtGŠG{F÷FçFïF¹2(

�•�lG��v�·�ö'ö#.FÿF¸�S�º�šF÷ 1 h 200 �SGtGŠG{Fþ�5�•FøFúG�-20 h 6,900 �SGtGŠG{�$�ZFçG�FçFïF¹

Switch1 �lG� 2 Fþ2�#ÝFÿF7̧ h 4,400 �SGtGŠG{Fø�“G�FÔF÷FçFïF¹�4�'$Î/œFûG�G�2(5 1*4)Fø.�FFû�m

G��\FöG�G�G��G�á2�#ÝFÿF¸�S�º�ØFþ-15 h 1,100 �SGtGŠG{Fû�PFçFö-13 hGtGŠG{F÷FçFïF¹FãFþ�5�•FÿF¸

�¹�’.�F�g9×Fþ�ö�aFø����"áFþ�*�WFûG�G�G�FþF÷FéF¹�fFûF¸ 2015 �º�ØFûFÿG0GyGcG/5Ÿ/œFÛG�1 h

6,300 �SGtGŠG{Fþ/õ~5 G"�wFá�vG�G�FçFïH�2(�•�lG��v�·�ö'ö#.Fû0£�VH�F¹G=GzGUG1G‰G0G>GxGAGyCIB Fþ

$Î/œ�/GGGeGzGQGWFøGtGYGQGVG‰GxG•G=�º�–7d�Î(ÙFû6õ4�FéG�GGGeGzGQGWFÿF¸�S�º�ØFþ-2 h 7,800 �SGtGŠG{

Fû�PFçFö�\�º�ØFûFÿ2 h 7,300 �SGtGŠG{FþGeGwGG�s8jG"�lG�FçG�FçFïF¹ 

>Ì2015 �º�ØFþ� ��2�#ÝFÿF¸�S�º�ØFþ 8 h 8,500 �SGtGŠG{FÛG�8 h 6,200 �SGtGŠG{G�Fø�fFû�ö�aFçG�

FçFïF¹FãFþ�pFûFÿF¸�"�M%Ú)b��#.�ö5 Fþ���‹Fû6õ4�FéG�3,200 �SGtGŠG{Fø�‚FïFú&ï5 Fø1"�©5 H�ECBF¸

SRBF¸�‚FïFû(á&ï*O�»FÜ#ÕFèFïC3S Fþ&ï5 H�Fþ1,700 �SGtGŠG{FÜ�µG�G�G�FéF¹ 

>Ì2015 �º�ØFþGxGGG=6õ4�2�#ÝFÿF¸4,700 �SGtGŠG{FþOFAC �Ý�G0£#ìFþ�,�\5 Fø�2�»�,�\5 Fþ 1 h

5,000 �SGtGŠG{�QG"�µG�FöF¸-2 h 2,900 �SGtGŠG{F÷FçFïF¹ 

>Ì �â�(�24:#Ý�Ê�&kFÛG�(ç�<%��•�“�(FÿF¸GtGŠGwGJG8&kFþ--FçFÔ�$�Z�(H�2015 �º�Ø'¨ 3 �D���‡Fþ 1

h 8,900 �SGtGŠG{H�FûG�FóFö�ô�QFçG�FçFïF¹ 
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G=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGe4�)��ô'ìG=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGe4�)��ô'ìG=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGe4�)��ô'ìG=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGe4�)��ô'ì 

>Ì2015 �º 12 �v�Ž#'�~Fþ�\G>GyGŠGeFþ8³��G{GŠG•�g9×FÿF¸)r8 7,400 hGtGŠG{F÷FçFïF¹2(5 1*4)Fû6õ

FçFöFÿF¸G8G•G‰G^GwG•GGGEGŠGVFþ8³��8x5 Fÿ6,630 hGtGŠG{Fû4)FçG�FçFïF¹ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

>Ì2015 �º�Ø'¨�º�Ø'¨�º�Ø'¨�º�Ø'¨ 4 �D���‡�D���‡�D���‡�D���‡FþG=GzGUG1G‰G0G>GxGAGyG‰G>GyGŠGeFþ�p%��p%��p%��p%�FÿF2̧014 �º�Ø'¨ 4 �D���‡�š 9.6%�Q

Fþ 80 h 3,100 �SGtGŠG{FøFúG�G�FçFïF¹�¦���q�·FøFÿ!“6õ�€Fþ8o% H�GAGŠGkGzGŠGVG‰GIG•GMGŠF÷0£�VFåG�

Fï$Î/œ�/GGGeGzGQGWF¸�2�Ç� ���lG��ž2(5Ÿ/œ4Š6ÛFþG{GŠG•G‰GfGQGFF¸�lG��2�Ç� ���lG��ž2(5Ÿ/œ4Š6ÛFø

GAGŠGkGzGŠGVG‰GIG•GMGŠFþDVA runningH�FÿF¸�S�ºFþ-1 h 5,800 �SGtGŠG{Fû�PFçFö+8,800 �SGtGŠG{FøFú

G�G�FçFïH�$Î/œ�/GGGeGzGQGWF¸DVA runningFḐay1 Fþ�s8jFø CVA/DVA/FVA �m�2Fþ�š�fF¸�lG�G{GŠG•G‰

GfGQGFH�F¹�\�D���‡Fþ�p%�FûFÿF¸G0GyGcG/5Ÿ/œFÛG��w8•FçFï1 h 6,300 �SGtGŠG{Fþ/õ~5 FøF¸GcGwG•GGFþ

GxGTGŠGyG‰G^G•G;G•G>4Š6ÛF÷Fþ1 h 6,700 �SGtGŠG{Fþ�+�ï2N°2�-sGeGwG•�,�\5 Fþ�`°G�H�2014 �º

�Ø'¨ 4 �D���‡Fÿ 2 h 1,800 �SGtGŠG{Fþ2�#ÝH�G��µG�G�G�FéF¹ 

>Ì � ��2�#Ý� ��2�#Ý� ��2�#Ý� ��2�#ÝFÿF¸ 2014 �º�Ø'¨ 4 �D���‡Fø�šG	Fö 2.8%�Q�•FçF¸FãFþ�pFûFÿSRF Fþ1*�ZFû6õ4�FéG�

8,200 �SGtGŠG{Fþ�<%�FÜ�µG�G�G�FéF¹FãFþ1*�ZFþ�Ÿ�GÌ/²&g�‹Fþ� ��2�#ÝFÿ4.4%�QFøFúG�F¸FãFþ�p

FûFÿF¸G9GxG_GyGlFþ8x5 �–0É�ö5 Fþ2�#ÝFøG2GMGxG0Fþ4 /œFþ�S#Ý�F�í�ö5 �lG�GkGŠGwG•GWF÷Fþ�F�í0£

#ìG�Fþ�Ð��Fû6õ4�FçFö�\7•GxGTGŠGyG‰G^G•G;G•G>4Š6ÛFÜ0£�VFçFï4,000 �SGtGŠG{Fþ2�#ÝFøF¸G=GzGUG1G‰G0

G>GxGAGyCIB FþG6G^GŠG>GxGŠG•G‰GCG2GVG�Fþ�W�¶Fþ&ã3?FøG0GnG•GUG1Fþ�‚0d�4�'¶6äFû6õ4�FéG�3,000

�SGtGŠG{Fþ2�#ÝFÜ�µG�G�G�FéF¹ 

>Ì GxGGG=6õ4�2�#ÝGxGGG=6õ4�2�#ÝGxGGG=6õ4�2�#ÝGxGGG=6õ4�2�#ÝFÿF¸2014 �º�Ø'¨ 4 �D���‡�šF÷FÚG�Fí 38%�QFøFúG�G�FçFïF¹GxGGG=6õ4�2�#ÝFÿF¸�S�º
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�ØFþ37 GgGŠGEGGG‰GkG2G•GVFû�PFçFö2015 �º�Ø3û�ºF÷Fÿ�g9×Fþ 30 GgGŠGEGGG‰GkG2G•GVFøFúG�G�FçFïF¹FãFþ

�Q�•Fÿ"IFûF¸OFAC �Ý�G0£#ìFþ 4,700 �SGtGŠG{Fþ2�#Ý�,�\5 Fø2015 �º�Ø'¨ 4 �D���‡Fû0£�VFåG�Fï

�2�»�,�\5 Fþ 1 h 5,000 �SGtGŠG{�QFûG�G�G�FþF÷FéF¹FãFþ�¦��4Š6ÛFþ�\�D���‡FþGxGGG=6õ4�2�#ÝFÿ

�S�º� �‡�šF÷G�G��ó��FçFöFÔG�FçFïF¹�#FçF¸"I�fGxGGG=FÜ�O�ìFéG�FãFøFúFß�…�æ5Ÿ/œF÷0£�VFåG�Fï3ã�•

Fþ�M+á�,�\5 FøF¸2014 �º�Ø'¨ 4 �D���‡Fû"IFû�*FÔ�È =G"0°6�FçFï�‹Fþ LCL Fþ3û�–�è�VFþGxGGG=6õ

4�2�#ÝG"�zFú#.#äFøFçFöF¸GcGwG•GGFþGxGTGŠGyG‰G^G•G;G•G>4Š6ÛF÷Fÿ�Q�•FçG�FçFïF¹�M�‰F÷F¸�S6Û5 /%GC

GŠGaGG4Š6ÛFûFÚFáG�GxGGG=6õ4�2�#ÝFÿ"IFûG0GBGGFûFÚFÔFö�ô íFû�ö�aFçG�FçFïF¹ 

>Ì ²�/F÷FÿF2̧015 �º�Ø'¨ 4 �D���‡Fþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸�S�º� �‡Fþ 13 h 4,900 �SGtGŠG{FÛ

G� 16.0%�QFþ 15 h 6,400 GtGŠG{F÷FçFïF¹"I�f0[�I1Fþ�s8jG"7VFÔFï�\�D���‡Fþ(ç�<%�G>GyGŠGe�•�“

�(FÿF¸�S�º� �‡�š 3.7%�QFþ15 h 500 �SGtGŠG{FøFúG�G�FçFïF¹ 

>Ì 3û�ºFþ(ç�<%�G>GyGŠGe�•�“�(FÿF¸�S�º�ØFþ49 h 2,400 �SGtGŠG{FÛG�22.7%�Q�•FçFö60 h 4,300

�SGtGŠG{FøFúG�G�FçFïF¹"I�f0[�I1 Fþ�s8jG"7VFÔFï(ç�<%�G>GyGŠGe�•�“�(FÿF¸�S�º�š3.5%�QFþ 61 h

6,400 �SGtGŠG{F÷FçFïF¹ 

 

 

  

                                                        

1 $Î/œ�/GGGeGzGQGWF¸DVA runningF¸G0GyGcG/5Ÿ/œFÛG�Fþ�w�v/õ~5 F¸�lG��2�»�,�\5 Fþ3ã�•2�#ÝF¹ 
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***** 

 

Crédit Agricole S.A.'s financial information for the fourth quarter and full year 2015 consists of this press release 

and the attached presentation. All regulated information, including the registration document, is available on the 

website www.credit-agricole.com/Finance-and-Shareholders under "Financial information" and is published by 

Crédit Agricole S.A. pursuant to the provisions of article L. 451-1-2 of the Code Monétaire et Financier and articles 

222-1 et seq. of the AMF General Regulation. 

 

    

Press Relations   Investors Relations  + 33 (0) 1 43 23 04 31 
    
Anne-Sophie Gentil + 33 (0) 1 43 23 37 51 Denis Kleiber + 33 (0) 1 43 23 26 78 
Charlotte de Chavagnac + 33 (0) 1 57 72 11 17 Sébastien Chavane + 33 (0) 1 57 72 23 46 
Alexandre Barat + 33 (01) 43 23 07 31 Fabienne Heureux + 33 (0) 1 43 23 06 38 
Louise Tingström + 44 7899 066995 Aurélie Marboeuf + 33 (0) 1 57 72 38 05 
    

 

 

Disclaimer 

This presentation may include prospective information on the Group, supplied as information on trends. This data does not represent forecasts within the 

meaning of European Regulation 809/2004 of 29 April 2004 (chapter 1, article 2, §10). This information was developed from scenarios based on a 

number of economic assumptions for a given competitive and regulatory environment. Therefore, these assumptions are by nature subject to random 

factors that could cause actual results to differ from projections.  

Likewise, the financial statements are based on estimates, particularly in calculating market values and asset depreciations. Readers must take all of 

these risk factors and uncertainties into consideration before making their own judgement. 

 

Applicable norms and comparability  

The figures presented for the twelve-month period ending 31 December 2015 have been prepared in accordance with IFRS as adopted in the European 

Union and applicable at that date. The Statutory Auditor's audit work on the financial statements is underway. 

 

 

 


